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FATO RELEVANTE

A Raizen S.A. (B3: RAIZ4) ("Raizen”) e a Raizen Energia S.A. ("RESA"” e, em conjunto com a Raizen,
as “"Companhias”), em atendimento ao paragrafo 4° do artigo 157 da Lei n® 6.404/76, conforme alterada
(“Lei das S.A.”), a Resolucdo CVM n° 44, de 23 de agosto de 2021, e a Resolugdo CVM n° 78, de 29 de
margo de 2022 (“"Resolucao CVM 78"), vém, por meio deste Fato Relevante, informar aos seus acionistas
e ao mercado em geral que, na presente data, as administracdes da Raizen e da RESA celebraram o
“Protocolo e Justificacdo de Cisdo Parcial da Raizen S.A. com versao do Acervo Liquido Cindido para Raizen
Energia S.A.” (“"Protocolo”), o qual disciplina os termos e condigGes para a cisdo parcial da Raizen com
versao do acervo liquido cindido para a RESA, sua subsidiaria integral (“Operagdo”). A administracdo da
Raizen submetera a Operagdao a apreciacao e deliberacao de seus acionistas, na Assembleia Geral
Extraordinaria da Raizen a ser realizada no dia 31 de julho de 2025, as 8:00h ("AGE").

A seguir, em cumprimento ao disposto na Resolucdao CVM 78, descrevem-se os principais termos e condigdes
da Operacao, a ser deliberada na AGE, convocada nesta data.

1. Identificacdao das sociedades envolvidas na Operacgao e descricao sucinta das atividades por
elas desempenhadas

Raizen companhia aberta, inscrita no CNPJ/MF sob o n° 33.453.598/0001-23, com sede na Avenida Afonso
Arinos de Melo Franco, n® 222, sala 321, CEP 22631-455, Barra da Tijuca, na cidade do Rio de Janeiro,
estado do Rio de Janeiro. A companhia € indiretamente controlada em conjunto pela Shell PLC (“Shell”) e
Cosan S.A. ("Cosan”) e tem como atividades preponderantes: (i) distribuicdo e venda de combustiveis; (ii)
producdo e venda de lubrificantes automotivos e industriais; (iii) refino de petroleo; (iv) producdo, trading
e comércio de etanol, aclcar e bioenergia; (v) desenvolvimento de projetos de geracao de energia elétrica
a partir de fontes renovaveis; e, (vi) participacdo societaria em outras sociedades.

RESA: companhia aberta categoria B, inscrita no CNPJ/MF sob o n° 08.070.508/0001-78, com sede na
Avenida Brigadeiro Faria Lima, n°® 4100, 11° andar, parte V, CEP 04538-132, Itaim Bibi, na cidade de Sao
Paulo, estado de Sdo Paulo. A companhia e suas controladas tém como atividades preponderantes: (i)
producao, trading e comércio de agucar, etanol e bioenergia; (ii) cogeracdo, tfrading e comercializacdo de
energia; (iii) desenvolvimento de projetos de geragao de energia elétrica a partir de fontes renovaveis e (iv)
participacdo societaria em outras sociedades.

2. Descricdo e proposito da Operacdo

A Raizen é titular indiretamente de 100% das agOes representativas do capital social da RESA. Portanto, se
aprovada a Operacdo, a cisdo da Raizen ndo implicara qualquer modificacdo de seu capital social ou de seu



patrimonio liquido, ja@ que resultara na mera substituicdo contabil do valor do acervo liquido cindido pela
correspondente alteracdo no valor da participacao societaria atualmente detida diretamente pela Raizen em
RESA. Ademais, considerando que o valor patrimonial do acervo liquido cindido sera equilibrado, nao deve
haver qualquer modificacao no capital social da RESA, nem a emissdo de novas agoes de tal companhia.
Como resultado da Operacao, todos os direitos e obrigacdes referentes ao acervo cindido serdo transferidos
para a RESA, que os sucedera sem qualquer solugdo de continuidade.

A Operacdo tem como propdsito otimizar a estrutura de capital e gestdao, concentrando a participacdo
societaria detida pelo grupo econémico do qual fazem parte as Companhias em sociedades do exterior.

3. Principais beneficios, custos e riscos da Operacao
A Operacao tem como principal beneficio a otimizacdo da estrutura de capital e gestdo das Companhias,
com ganhos de eficiéncia administrativa e financeira, atendendo amplamente aos interesses das Companhias

e de seus acionistas.

As administragdes das Companhias ndo vislumbram riscos relevantes na implementacao da Operacao, além
dos riscos usuais para esse tipo de transacao.

As Companhias estimam que os custos e despesas totais para implementacdo da Operacao, incluindo custos
e despesas para a realizacdo e efetivacdo da Operacdo relacionados a publicagdo e ao registro dos atos
societarios, bem como honorarios do avaliador, somem, aproximadamente, R$422.000,00 (quatrocentos e
vinte e dois mil reais).

4. Relagao de substituicao das agoes

Tendo em vista o disposto no item 2 acima, a Operagdo nao resultara em aumento de capital ou na emissao
de acbes da RESA, e, portanto, ndo ha necessidade de se estabelecer qualquer relacdo de substituicdo de
acgoes.

5. Critério de fixacao da relacao de substituicao

Nao aplicavel.

6. Principais elementos ativos e passivos que formarao cada parcela do patrimonio, em caso
de cisao

A parcela cindida da Raizen a ser vertida a RESA, sem aumento de capital, sera composta por elementos
ativos e passivos nos seguintes valores:

Ativo 7.868.642.769,13
Passivo 7.868.642.769,13
Patrimonio Liquido 0




7. Se a Operacao foi ou sera submetida a aprovacao de autoridades brasileiras ou estrangeiras

Nao aplicavel.

8. Nas operagoes envolvendo sociedades controladoras, controladas ou sociedades sob
controle comum, a relacao de substituicao de acoes calculada de acordo com o art. 264 da Lei
n° 6.404/76

Nao aplicavel.

9. Aplicabilidade do direito de recesso e valor do reembolso

Nao aplicavel.

10.0Outras informagodes relevantes

A Operacdo estara sujeita a aprovacdo dos acionistas da Raizen na AGE. Orientagdes detalhadas para
participacdo dos acionistas na AGE estao apresentadas no Manual da AGE, disponibilizado na pagina de
Relagdes com Investidores da Raizen (https://ri.raizen.com.br/), na pagina da Comissdo de Valores

Mobilidrios (www.cvm.gov.br), na pagina da B3 S.A. — Brasil, Bolsa, Balcao (www.b3.com.br) e na sede da
Raizen.

Sao Paulo, 30 de junho de 2025.

RAFAEL BERGMAN
CFO e Diretor de Relagdes com Investidores


http://www.cvm.gov.br/
http://www.b3.com.br/
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MATERIAL FACT

Raizen S.A. (B3: RAIZ4) (“"Raizen”) and Raizen Energia S.A. ("RESA" and, together with Raizen, the
“Companies”), in compliance with paragraph 4 of Article 157 of Law No. 6,404/76, as amended ("Brazilian
Corporations Law”), CVM Resolution No. 44, dated August 23, 2021, and CVM Resolution No. 78, dated
March 29, 2022 ("CVM Resolution 78"), hereby inform their shareholders and the market in general,
through this Material Fact, that on this date the management of Raizen and RESA have entered into the
“Spin-Off Protocol and Justification of Raizen S.A., with the Spun-Off Net Assets Transferred to Raizen
Energia S.A.” (“Protocol”), which sets forth the terms and conditions of the partial spin-off of Raizen, with
the spun-off net assets to be transferred to its wholly-owned subsidiary, RESA ("Transaction”). The
management of Raizen will submit the Transaction for the review and resolution of its shareholders at the
Extraordinary General Meeting of Raizen to be held on July 31, 2025, at 8:00 a.m. ("EGM").

Below, in compliance with the provisions of CVM Resolution 78, are the main terms and conditions of the
Transaction, which will be submitted for approval at the EGM convened on this date.

11.Identification of the companies involved in the Transaction and a brief description of their
activities

Raizen is a publicly held company, registered with the CNPJ/ME under No. 33.453.598/0001-23, with its
headquarters at Avenida Afonso Arinos de Melo Franco, No. 222, Room 321, ZIP Code 22631-455, Barra da
Tijuca, in the city of Rio de Janeiro, state of Rio de Janeiro. The company is indirectly jointly controlled by
Shell PLC (“Shell”) and Cosan S.A. ("Cosan”) and its main activities are: (i) the distribution and sale of
fuels; (ii) the production and sale of automotive and industrial lubricants; (iii) oil refining; (iv) the production,
trading, and sale of ethanol, sugar, and bioenergy; (v) the development of electric power generation projects
from renewable sources; and (vi) equity interests in other companies.

RESA is a category B publicly held company, registered with the CNPJ/ME under No. 08.070.508/0001-78,
with its headquarters at Avenida Brigadeiro Faria Lima, No. 4100, 11th floor, part V, ZIP Code 04538-132,
Itaim Bibi, in the city of Sao Paulo, state of Sao Paulo. The company and its subsidiaries are mainly engaged
in: (i) the production, trading, and sale of sugar, ethanol, and bioenergy; (ii) the cogeneration, trading, and
commercialization of energy; (iii) the development of electric power generation projects from renewable
sources; and (iv) equity interests in other companies.

12.Description and purpose of the Transaction

Raizen indirectly holds 100% of the shares representing the capital stock of RESA. Therefore, if the
Transaction is approved, the spin-off of Raizen will not result in any changes to its capital stock or net equity,



as it will merely represent an accounting substitution of the value of the spun-off net assets with a
corresponding adjustment in the value of the equity interest currently held directly by Raizen in RESA.
Furthermore, considering that the book value of the spun-off assets will be balanced, there should be no
change to RESA's capital stock, nor any issuance of new shares by such company. As a result of the
Transaction, all rights and obligations related to the spun-off assets will be transferred to RESA, which will
assume them without any interruption in continuity.

The purpose of the Transaction is to optimize capital structure and management by concentrating the equity
interests held by the economic group to which the Companies belong in entities located abroad.

13.Main benefits, costs, and risks of the Transaction
The main benefit of the Transaction is the optimization of the Companies’ capital structure and management,
resulting in administrative and financial efficiency gains, and broadly serving the best interests of the

Companies and their shareholders.

The management of the Companies does not foresee any material risks in implementing the Transaction,
other than those typically associated with this type of operation.

The Companies estimate that the total costs and expenses for implementing the Transaction — including
those related to the publication and registration of corporate acts, as well as fees for the appraiser — will
amount to approximately R$422,000.00 (four hundred and twenty-two thousand reais).

14.Share exchange ratio

In light of the provisions set forth in item 2 above, the Transaction will not result in a capital increase or the
issuance of shares by RESA, and therefore, there is no need to establish any share exchange ratio.

15.Criteria for establishing the share exchange ratio
Not applicable.
16.Main assets and liabilities comprising each portion of the equity, in the event of a spin-off

The spun-off portion of Raizen to be transferred to RESA, without capital increase, will consist of assets and
liabilities with the following values:

Assets 7,868,642,769.13
Liabilities 7,868,642,769.13
Net Equity 0




17.Whether the Transaction has been or will be submitted for approval to Brazilian or foreign
authorities

Not applicable.

18. In transactions involving parent companies, subsidiaries, or companies under common
control, the share exchange ratio calculated in accordance with Article 264 of Law No. 6,404/76

Not applicable.

19.Applicability of the withdrawal right and reimbursement amount

Not applicable.

20. Other relevant information

The Transaction will be subject to approval by Raizen’s shareholders at the EGM. Detailed instructions for
shareholder participation in the EGM are provided in the EGM Manual, available on Raizen’s Investor Relations
website (https://ri.raizen.com.br/en/)on the website of the Brazilian Securities and Exchange Commission

(www.cvm.gov.br), on the website of B3 S.A. — Brasil, Bolsa, Balcdo (www.b3.com.br), and at Raizen’s
headquarters.

Sao Paulo, June 30, 2025.

RAFAEL BERGMAN
Chief Financial and Investor Relations Officer


https://ri.raizen.com.br/en/
http://www.cvm.gov.br/
http://www.b3.com.br/

