





[~ Atingimos os melhores resultados de um primeiro trimestre na histéria do
Méliuz

Destaques financeiros

R$ 100,4M

Receita Liquida
Consolidado 1T25

R$ 17,8M S 17.3%

EBITDA Ajustado Margem EBITDA
Consolidado 1T25 Ajustada Cons. LTM
1725

+383%

R$ 383M

Receita Liquida
Cons. LTM 1T25

R$ 66,1M +469% 41%

EBITDA Ajustado
Cons. LTM 1T25

Despesas fixas?! sobre
receita liquida LTM 1T25

Destaques operacionais

i 2 A gy 407 e&»

GMV Shopping vs. 1T24 Net Take Rate vs. 1T24 Contas totais vs. 1T24
Brasil Shopping Brasil abertas Méliuz

1 Despesa fixa é a despesa total consolidada excluindo itens extraordindrios, impacto Bitcoin e a despesa de cashback.
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| Atingimos a maior receita liquida para um 1° trimestre |, representando um
crescimento de 22% no comparativo anual

R$ 100.4M Maior receita
Receita liquida consolidado ’ liquida para um
(R$ milhes) 1125 1° trimestre
100,4 383,0
90,0
| 836 82,4 340,8
i 25,4 \
+94% -
518 |
121 1T22 1T23 1T24 1T25 1T24 4724 1T25 1T24 2724 3T24 4T24 1725

L™ LTM LTM LTM LTM
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Triplicamos nosso EBITDA Ajustado 1T25 vs. 1T24 | atingindo o melhor EBITDA
LTM e melhor Margem EBITDA da historia

R$ 66.1M Melhor EBITDA

EBITDA ajustado consolidado  _ yargem e8iToA ajustada LTM histdrico da
(R$ milhdes | %) 1T25LT™ Companhia
15% 7% 18% - 14% 15% 17%
19% 5%
17,8
+130%
77
58
1,6 I
1724 4724 1725 <11
-443
7,0
-68,2
-83,5
17,0
1721 1722 1T23 1724 1725 1723 2723 3723 4723 1724 2T24 3724 4724 1725

LTM LTM LTM LTM LTM LTM LTM LTM LM
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| Impulsionado pelo operacional, no 1T25 crescemos nosso caixa em R$ 8M e
realizamos a primeira alocacdo em BTC

246,9 14,5 S 2550
7 || ] 230,8
(12,2) 242 T

274,5 BTC

Caixa, equiv. Desp.com  Geragdo de Resultado  Caixa, equiv. Primeira Caixa, equiv. Segunda  Caixa, equiv.

de caixa e pessoal caixa financeiro de caixa e aquisicdo de caixa e aquisi¢do de caixa e
TVM (premiagdo) operacional TVM de Bitcoin TVM de Bitcoin TVM
Dez/24 Mar/25 Mar/25 Mar/25 Abr/25 Pés segunda
(antes BTC) aquisi¢do

w0 g
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| Mantemos nosso plano estratégico de 2025, focado em acelerar o crescimento,

mantendo as margens saudadveis
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Crescimento
E-commerce e
Nota Fiscal

e Aquisicdo e Retencdo de
usudrios

e Melhor experiéncia

e Expansdo da base de
parceiros do MNF e novos
modelos de negdcio com
parceiros do e-commerce

Rentabilizacao
Serv. Financeiros

e Evolucdo Conta e
Cartdo

e Crescimento Cofrinho e
CDBs

e Lancamento de Novos
Produtos

Eficiéncia
Operacional

Aquisicdo e Retencdo de
usudrios

Melhor experiéncia de
compra

Novos modelos de
negdcio com parceiros

Méliuz | Apresentagdo de Resultados 1T25



| Mantemos nosso plano estratégico de 2025, focado em acelerar o crescimento,

mantendo as margens saudadveis
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Crescimento
E-commerce e
Nota Fiscal

e Aquisicdo e Retencdo de
usudrios

e Melhor experiéncia

e Expansdo da base de
parceiros do MNF e novos
modelos de negdcio com
parceiros do e-commerce
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| Seguimos com crescimento sustentdvel do Shopping Brasil, com
Take Rate recorde de 8,4%

GMYV Shopping Brasil e Net Take Rate

(R$ bilhdes | %)

== Net take rate

2,6%
%  24%  2,4% '
24%  24% 2, 2% 20%
|_-4%j
—-12% 143 437
125 121 g
09 109 | 205
4723 1T24 2T24 3T24 4724 1T25

Receita liquida shopping Brasil e Take Rate

(R$ milhdes | %)

=== Take rate
71%
65% e S% 68% g2,
-23%
|_
69,3
61,3 60,2
53’3 ]
4723 1T24 2724 3T24 4T24

1725
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| O resultado foi fruto do crescimento de 74% da nossa base de clientes ativos na
comparacao anual, com melhoria nas taxas de ativacdo e retencdo de novos cadastrados

Contas
abertas?

(Acumulado - # milhoes)

1T24 2T24 3T24 4724 1725

! Contas abertas= usudrios que possuem cadastro no Méliuz

Novos compradores
shopping

(niimero de usudrios)

1T24 2724 3T24 4T24 1725

Usudrios Ativos
no App

(niimero de usudrios)

1T24 2T24 3724 4724 1725
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| Seguimos construindo novas avenidas de receita para nosso

<

Nota Fiscal

Experiénci
a de
compra

dezenas de
testes no 1T25
para otimizar a
experiéncia de
compra com o
Méliuz

<

Produtos em alta

Nike com 12% de cashbock! >

X

Vitrine de
Produtos

Exposicdo de
produtos para
estimular
consideracdo,
reforcando o
Méliuz Ads

business , focados na
melhoria da experiéncia dos nossos usudrios e novas solucdes para Nossos parceiros

RS 6.299,10 + =4
10% cashback

Quando vou receber?

T otera reidmpogst mau

=

Campanhas
por SKU

Possibilidade de
cashbacks a nivel
produto, com
investimento
conjunto do varejo
e da indUstria

Méliuz | Apresentagdo de Resultados 1T25



| Mantemos nosso plano estratégico de 2025, focado em acelerar o
crescimento, mantendo as margens sauddveis
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Rentabilizacao
Serv. Financeiros

e Evolucdo Conta e
Cartdo

e Crescimento Cofrinho e
CDBs

e Lancamento de Novos
Produtos

Méliuz | Apresentagdo de Resultados 1T25
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O crescimento e retencdo das safras também permitiu a escalada

dos servicos financeiros com o banco BV

Contas digitais abertas acumulado

2%

(# milhoes)
4,25
""""" 4
3,53
2,74 +19
2,02
1,45
1T24 2724 3T24 4T24 1T25

Cartoes emitidos acumulado

+169%

(# mil)
2411
210,5
172,5
136,2
898 || | =N
1T24 2T24 3T24 4724 1T25

Méliuz | Apresentagdo de Resultados 1T25



[

Cofrinho {_‘:’)

Comece a investir
sem complicagéo!

. oo\
Cofrinhos ® @0
RS 1.750,00
Ve )
Investimentos @ °

LANGAMENTO

Investimento
em CDBs |ﬁ

Meus bitcoins

Recentes

BTC 0,00015598

o/

< o
: ® LANGAMENTO
Mélivz Seguros
Seguros ()

SEGURO

T,

semws o £ ave )

RS 11,90/ mibs 3 ® @
Salba mais Saldo apracimado de bitcons
RS 90,49
o "“""“‘ S —— BTC B

Depdésitos a prazo - CDBs

(base 100)

Lancamos no 1T25 produtos de investimento e seguros, crescendo 97% nosso
saldo de depdsitos a prazo desde o fim do 1T25

2724

3T24

4724

1725

2725
(to-date)

+9
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| Mantemos nosso plano estratégico de 2025, focado em acelerar o

crescimento, mantendo as margens sauddveis

z

(=]
(&)
=
(L)
-
<
oc
[
(%)
i
o
=
<<
-
o

Eficiéncia
Operacional

e Aquisicdo e Retencdo de
usudrios

e Melhor experiéncia de
compra

e Novos modelos de
negdcio com parceiros
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Alcancamos o menor nivel de despesas fixas da histéria da companhia,

permitindo maior alavancagem operacional

Receita liquida vs. despesas fixas?
(em base 100)

=== Receita liquida

Despesas fixas 122
100 100 9
98 91

83

80

75 74

69 &5

1T23 2723 3T23 4T23 1724 2T24 3T24 4724 1T25
LT LTM LTM LTM LTM LTM LTM LTM LTM

Relacdo despesas fixas? sobre receita
liquida

(% despesas fixas sobre % receita liquida)
o
o

4%

N 41

1T23 2723 3T23 4723 1T24 2T24 3T24 4724 1T25
LT™ LTM LTM LTM LTM LTM LTM LTM LTM

1 Despesa fixa é a despesa total consolidada excluindo itens extraordindrios, impacto Bitcoin e a despesa de cashback.
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| Nos tornamos mais eficientes sem abrir mdo de investir cada vez mais no

crescimento

Relacao Despesas Fixas?! e Investimentos em Usudrios Ativos no App

Marketing (nimero de usudrios)

(% despesas fixas sobre % receita liquida; % Marketing sobre receita liquida)

76% o === Despesa Fixa vs Receita Liquida
- 74% Marketing vs Receita Liquida

70%
81%_59% +74%

41%

10%
8% 8% 8% 79 79 79 8% .. M%

1T23 2T23 3T23 4723 1T24 2T24 3T24 4724 1725
LTM LTM LTM LTM LTM LTM LTM LTM LTM 1T24 2724 3T24 4724 1725

1 Fixed expense is the total consolidated expense excluding extraordinary items, Bitcoin impact and cashback expense.

Méliuz | Apresentagdo de Resultados 1T25



[~ Seguimos consistentes em nossa missdo de crescimento, rentabilidade e geracdo de
caixa

Receita liquida, EBITDA ajustado e Margem EBITDA ajustada

consolidado
(R$ milhdes)
Receita liquida consolidado " EBITDA Ajustado consolidado === Margem EBITDA Ajustada
1% 14% 15% i
0,
0% 4%
383,0
27% . 360,7 3650 o '
340
326,6 3254 ‘ +22%
3137 3142 A s e e e . 1

-83,5

1723 2723 3723 4723 1T24 2724 3T24 4724 1T25
LTM LTM LTM LTM LT™M LTM LTM LTM LTM
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B Com 99,3% de aprovacdo?, nos tornamos uma Bitcoin Treasury Company:

nossa geracdo de caixa excedente sera destinada ao crescimento das reservas

de Bitcoin

1 Dos votos vdlidos

Aquisicdo de
Visibilidade em usudrios &
PR e Midia oportunidades de
negocio

Crescimento de
vendas, receitas
operacionais
e caixa

Reserva de Valor
em Bitcoin &
Branding Value

Bitcoin Treasury
Company Strategy

Investimento
em Bitcoin
e tecnologia

| 3
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Méliuz: Primeira Bitcoin Treasury Company da América Latina

Aprovagdo e compra de
— Cotagdo CASH3 B 274,52

Inicio de estudo sobre

Consolidacéio do novo expansdo da estratégia BTC

Conselho de Administracdo

Convocacgdo de assembléia
Formacdo do grupo de Defini¢do e investimento de para alteragdo do objeto
trabalho 10% do caixa da companhia social
adquirindo B 45,72

Méliuz | Apresentagéo de Resultados 1T25

Fonte: Cotacdio CASH3. Dados até o dia 14 de maio de 2025. 21
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Compramos mais B 274,52 e atingimos a posi¢éo 42 no mundo
entre empresas de capital aberto

Reservas de Bitcoin Companhias listadas Bitcoin

(em BTC) .
320 25 Companhia Bitcoin
]
1 &= Microstrategy, Inc. 568.840
g
¢ 4572 4572 g
<
Q -0 3
jan-25 fev-25 mar-25 abr-25 mai-25 2

44 &= Core Scientific 256-

Fonte: bitcointreasurieg.net. Dados de 16 de maio de 2025. 22


https://bitcointreasuries.net/entities/microstrategy
https://bitcointreasuries.net/entities/mara
https://bitcointreasuries.net/entities/xxi
https://bitcointreasuries.net/entities/riot
https://bitcointreasuries.net/entities/galaxy-digital-holdings
https://bitcointreasuries.net/entities/cleanspark
https://bitcointreasuries.net/entities/tesla
https://bitcointreasuries.net/entities/hut-8-mining-corp
https://bitcointreasuries.net/entities/coinbase
https://bitcointreasuries.net/entities/block
https://bitcointreasuries.net/entities/metaplanet
https://bitcointreasuries.net/entities/net-holding
https://bitcointreasuries.net/entities/dmg-blockchain-solutions
https://bitcointreasuries.net/entities/mliuz
https://bitcointreasuries.net/entities/the9-limited
https://bitcointreasuries.net/entities/core-scientific
https://bitcointreasuries.net/entities/mliuz

O inicio de nossa Bitcoin Standard Era representou um impacto
excepcional na cotacao da nossa acao e no volume negociado

((IZRQSHB: Evolucao Preco e Volume BSE: Volume médio

financeiro didrio
— Preco [l Volume 15/04/2025

Inicio da nossa Rs 44’2M (+19X)

vs RS 2,4M pré BSE?

BSE: Cotacdo atual

RS 8,99

vs RS 3,26 dia pré BSE

BSE: Return to date

176%

10/2024 11/2024 12/2024 01/2025 02/2025 03/2025 04/2025 05/2025

Periodo pré BSE: perl’o.do de 30 dias antes do inicio da nossa BSE, entre 14 de margo e 14 de abril de 2025. Dados de preco e volume até o dia 14 de maio de 2025.

| 3
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Introduzimos 3 novos KPIs para mensurar nossa
estratégia como Bitcoin Treasury Company

E a variacdo
percentual de
BTC por acdo

E o BTC adquirido
sem diluicdo

E o valor em USD do
BTC adquirido sem

aciondria diluicdo aciondria
Indica se os acionistas Quantifica a Comunica o desempenho
. estdo ganhando acumulacdo liquida do BTC em termos
exposicdo ao BTC de BTC monetdrios tradicionais

P © Acompanhar a
quantidade de BTC por
e acdo ao longo do tempo

Comparar o ganho
de BTC entre
periodos

Contextualizar a execugdo
da estratégia em termos
fiducidrios

| 3
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B A partir de agora nosso objetivo € maximizar a geracdo de bitcoin por acdao (BPS)

BTC por
milhar de acoes

Compra inicial
de BTC

RS 24M em

margo/2025

0,00052

+0,00315

BTC por
mil agdes
1T25

BTC Gain

Segunda compra de BTC
RS 161M em maio/2025

BTC por
mil agoes
atual

BPS (Bitcoin por mil
acoes)

0,00367

BTC $ Gain (UsD)

28M

BTC yield (vs. 1725)

+600%

Bitcoin em custdédia

320,25

SPS (Satoshi por acdo)

367,37

BTC RS Gain (BRL)

161M

BSE return

176%

Preco médio BTC

$101.704

| 3
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RS 185M em excesso
de caixa convertido

Vamos gerar BTC yield a partir da geracao de caixa
operacional e operacoes no mercado de capitais

Caixa + futura geracdo Instrumentos
em Bitcoin de caixa operacional financeiros diversos

Foco no crescimento de Bitcoin por acdo

| 3
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Acreditamos nessa estratégia como a melhor forma de criar valor
e gerar retorno para nossos acionistas

Retorno acumulado
(12 meses antes do inicio do nosso BSE)

1.422%

MTPLF MSTR

37% 27% 26% 26% T
6% 5% 4%

4% 4% 2%

*TSLA OURO IBIT BTC NVDA PRATA AAPL S&PSOONASDAC@

2% -5% -7% -10% -13% -16% -18%

META ITUB4 GOOG AMIN BBAS3 MSFT [IBOV PETR4 VALE3 SMALTI

Nota: Performance passada ndo € garantia de performance futura. Data corte em 14 de maio de 2025. Retornos calculados em délares (USD). Fonte: Bloomberg. MTPLF: Metaplanet Inc (3350.T)
.

| 3
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Acreditamos nessa estratégia como a melhor forma de criar valor
e gerar retorno para nossos acionistas

Retorno acumulado
(dltimos 12 meses)

2.690%

MTPLF MSTR

96%
67% 66%

48% 40%
35% 21% 17% 14% 13% 12% 12% 10% 7%

IBIT BTC NVDA META OURO ITUB4 NASDAQ AAPL PRATA AMIN S&P500 MSFT BBAS3

CASH3

2% -3% -6% -16% -17%

IBOV GOOG SMAL11 VALE3 PETR4

Nota: Performance passada ndo € garantia de performance futura. Data corte em 14 de maio de 2025. Retornos calculados em délares (USD). Fonte: Bloomberg. MTPLF: Metaplanet Inc (3350.T)
.

| 3
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Acreditamos nessa estratégia como a melhor forma de criar valor
e gerar retorno para nossos acionistas

Retorno acumulado
(desde o inicio do nosso BSE)

188%

LN 23% 22%
22% 20% 17% 15% 13% 12% 12% 11% 9% 7% 5% 5% 3%

- A . o% -1%

Méliuz | Apresentagdo de Resultados 1T25
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Nota: Performance passada ndo € garantia de performance futura. Data corte em 14 de maio de 2025. Retornos calculados em délares (USD). Fonte: Bloomberg. MTPLF: Metaplanet Inc (3350.T)
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[~ We achieved the best first quarter results in the history of Méliuz

Financial highlights

(1)
R$ 100.4M R$ 17.8M o 17.3% o
1Q25 Net Revenue 1Q25 Adjusted 1Q25 Adjusted
Consolidated EBITDA Consolidated Consolidated EBITDA
Margin LTM
R$ 383M R$ 66.1M o 41%

1Q25 Net Revenue
Consolidated LTM

1Q25 EBITDA
Consolidated LTM

1Q25 Fixed expenses!
on net revenue LTM

Operating highlights

R$ 1.37 bi 2.6% m 40.7M m

GMV Shopping vs. 1Q24 Net Take Rate vs. 1Q24 Total open Méliuz vs. 1Q24
Brazil Shopping Brazil accounts

1 Fixed expense is the total consolidated expense excluding extraordinary items, Bitcoin impact and cashback expense.

Méliuz | 1Q25 Earnings Presentation



| We achieved the highest net revenue for a 1st quarter |,
representing growth of 22% year-on-year

Highest net
Net revenue consolidated R$ 100.4M revenue for a
(R$ million) 1Q25 1st quarter

340.7 365.0
4 340.8 +18%

20.0

51.8 | |

121 1Q22 1Q23 1Q24 1Q25 1Q24 4Q24 1Q25 1Q24 2Q24 3Q24 4Q24 1Q25
LTM LTM LTM LT™M LT™M

Méliuz | 1Q25 Earnings Presentation



We tripled our Adjusted EBITDA 1Q25 vs. 1Q24 |, achieving the
best LTM EBITDA and EBITDA Margin in history

Best LTM EBITDA
in the company’s

RS 66.1M

Consolidated adjusted EBITDA  — ,jj.ted e8imoA margin

(R$ million | %) 1Q25LT™ history
18%
15% o 20% 159
199% S 7
17.8
+130% ]
I
7.7 469%
5.8 5.8
.- 11.6
1Q24 4Q24 1Q25 14
-44.3
-7.0
-68.2
-83.5
-17.0
1621 1822 1823 1Q24 1Q25 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24 4Q24 1Q25

LTM LTM LTM LTM LTM LTM LTM LTM LM

Méliuz | 1Q25 Earnings Presentation
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Driven by operations, in 1Q25 we grew our cash by R$ 8M  and
made our first allocation in BTC

|| [
I (122)“

14.5

59

255.0

45, 7 BTC 230.8

(24 2)
274,5 BTC
(160.8)

70.0

Dez/24 cash,
cash equiv.
and securities

Personnel
expenses
(bonuses)

Operating
cash
generation

Financial
result

Mar/25 cash, Mar/25 First Mar/25 cash, Apr/25
cashequiv. BTCaquisition cashequiv. second

and securities
(before BTC)

and securities aquis. BTC

Cash, cash
equiv. And
TVM after
the second
aquisition

Méliuz | 1Q25 Earnings Presentation



| We maintain our 2025 strategic plan, focused on accelerating growth
while maintaining healthy margins
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Growth
E-commerce and
Nota Fiscal

e User acquisition and retention

e Better experience

e Expansion of the Méliuz Nota
Fiscal partner base and new
business models with
e-commerce partners

Monetization
Financial Services

e Account and Card Evolution
e Cofrinho and CDB growth

e Launch of new products

Operational
efficiency

e User acquisition and
retention

e Better shopping
experience

e New business models
with partners

Méliuz | 1Q25 Earnings Presentation



| We maintain our 2025 strategic plan, focused on accelerating growth

while maintaining healthy margins
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Growth
E-commerce and
Nota Fiscal

e User acquisition and retention

e Better experience

e Expansion of the Méliuz Nota
Fiscal partner base and new
business models with
e-commerce partners

Méliuz | 1Q25 Earnings Presentation



| We continued with sustainable growth at Shopping Brasil, with a
record Take Rate of 8.4%

GMYV Shopping Brazil and Net Take Net revenue shopping Brazil and Take Rate
Rate (R$ million | %)
(RS Nithidakerate === Take rate
8.4
2.6
2.4 24 24 _ 24 6.9 6.6
e . 21 2.0 6.5 e 6.2
= _12%_1 1.43 137 £9.3 -l 72.0 1.2 ;
1.25 1.21 [} 613 602
.09  1.09 +25% 533 DN BN e .

4Q23 1Q24 2Q24 3Q24 4Q24 1Q25 4Q23 1Q24 2Q24 3Q24 4Q24 1Q25

Méliuz | 1Q25 Earnings Presentation
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Accounts
opened?

(Accumulated - # million)

1Q24 2Q24 3Q24 4Q24 1Q25

1 Open accounts = users who have registered with Méliuz

New shopping

buyers

(number of users)

1Q24 2Q24 3Q24

4Q24 1Q25

The result was the result of a 74% year-on-year growth in our active customer base,  with
improved activation and retention rates for new registrants

Active Users
on the App

(number of users)

1Q24 2Q24 3Q24 4Q24 1Q25

Méliuz | 1Q25 Earnings Presentation



| We continue to build new avenues of revenue for our business,

the experience of our users and new solutions for our partners

<

Nota Fiscal

UX

We carried out
dozens of tests
in 1Q25 to
optimize the
shopping
experience with
Méliuz

<

Produtos em alta

Showcase of
Products

Display of
products to
stimulate
consideration,
reinforcing Méliuz
Ads

RS 6.299,10 + =4
10% cashback

Quando vou receber?

T otera reidmpogst mau

focused on improving

Campaigns
by SKU

Possibility of
cashbacks at
product level, with
joint investment by
retail and industry

Méliuz | 1Q25 Earnings Presentation



| We maintain our 2025 strategic plan, focused on accelerating growth
while maintaining healthy margins
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Monetization
Financial Services

e Account and Card Evolution
e Cofrinho and CDB growth

e Launch of new products

Méliuz | 1Q25 Earnings Presentation
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The growth and retention of crops has also allowed

financial services with banco BV to escalate

Accumulated open digital accounts

(# million)

4.25

3.53

274 +192%

1Q24 2Q24 3Q24 4Q24 1Q25

Cards issued accumulated

(# thousand)

2411

""""" A
210.5
172.5
+169%
136.2

88 | 1 .
1Q24 2Q24 3Q24 4Q24 1Q25

Méliuz | 1Q25 Earnings Presentation
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Comece a investir
sem complicagéo!

= e\
Cofrinhos ® @0
R$ 1.750,00 . =
' Cofrinho ‘Q
(9“ - ﬁ
Investimentos @ °

LAUNCH

Investment in
CDBs |ﬁ

P

<

Mélivz Seguros

LAUNCH

Insurance @

<

Meus bitcoins

Recentes

Saldo apraximodo de bitcons
RS 90,49

187C = 85 58011700

BTC 0,00015598

o/

- vl\

@ ®

BTC B

We launched investment and insurance products in 1Q25, growing our term
deposit balance by 97% since the end of 1Q25

Time deposits - CDBs

(base 100)

+9

7%

2Q24 3Q24  4Q24 1Q25 2Q25

(to-date)
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| We maintain our 2025 strategic plan, focused on accelerating growth

while maintaining healthy margins

=
<
|
o
(]
[}
(]
Ll
-
<<
oc
|
(2]

Operational
efficiency

e User acquisition and
retention

e Better shopping
experience

e New business models
with partners
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| We achieved the lowest level of fixed expenses in the company's history,
allowing for greater operating leverage

Net revenue vs fixed expenses? Ratio of fixed costs? to net revenue

(base 100) (% fixed expenses to % net revenue)

== Net revenue

Fixed expenses 76%
el 4%
122 ‘

115 116
109
104 104
100 100 g

98 91

83
80
75 74

9
g 66

~ 1%
1Q23 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24 4Q24 1Q25 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24 4Q24 1Q25

LTM LTM LTM LTM LTM LTM LTM LTM LTM

LTM LTM LTM LTM LTM LTM LTM LTM LTM

1 Fixed expense is the total consolidated expense excluding extraordinary items, Bitcoin impact and cashback expense.
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| We have become more efficient without giving up on investing more and
more in growth

Ratio of Fixed Expenses?! to Marketing Investments Active Users on the App

(% fixed expenses over % net revenue; % Marketing over net revenue) (number of users)

~= Fixed expenses vs net revenue
Marketing vs net revenue

76% _
~J4%
+74%
| l
s2% 0 S N N R
49%
45%
41%
P ., 10%
8% 8% 8% 79 7% 7% 8% %
1Q23 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24 4Q24 1Q25 1Q24 2Q24 3Q24 4Q24 1Q25

LTM LTM LTM LTM LTM LTM LTM LTM LTM

1 Fixed expense is the total consolidated expense excluding extraordinary items, Bitcoin impact and cashback expense.
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[~ We remain consistent in our mission of growth, profitability and cash generation

Net revenue, adjusted EBITDA and consolidated adjusted EBITDA margin
(R$ million)

Consolidated net revenue [ Consolidated adjusted EBITDA == Consolidated adjusted EBITDA margin

1% 14% 15% 7%

........... 08 e
-83.5
1Q23 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24 4Q24 1Q25
LTM LTM LTM LTM LTM LTM LTM LTM LTM
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With 99.3% approval?, we have become a Bitcoin Treasury Company: our surplus
cash generation will be earmarked for the growth of Bitcoin reserves

User acquisition &
business
opportunities

Visibility on
PR and Media

Sales growth,
operating revenues
and cash

- Bitcoin Value
Reserve &
Branding Value

Bitcoin Treasury
Company Strategy

Investing
in Bitcoin
and technology

1 Of the valid votes

| 3
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Méliuz: First Bitcoin Treasury Company in Latin America

— CASH3 share price
Approval and purchase of

B 274.52

Start of study on expanding

Consolidation of the new the BTC strategy

board of directors

Call for a meeting to change
the corporate purpose

Formation of the working Definition and investment of
group 10% of the company's cash
by acquiring B 45.72

Méliuz | 1Q25 Earnings Presentation
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Source: CASH3 share price. Data up to May 14, 2025.



| 3

We bought more B 274.52 and reached position 42 in the world
among publicly traded companies

Bitcoin reserves Bitcoin Holders
(in BTC)
320.25 1 2= Microstrategy, Inc. 568,840
2 4572 4572
0= 0 2
2 jan-25 Feb/25 mar-25 Apr/25 May/25 g

44 &= Core Scientific 256-

Source: bitcointreasuries.net. Data as of May 16, 2025.

N
N


https://bitcointreasuries.net/entities/microstrategy
https://bitcointreasuries.net/entities/mara
https://bitcointreasuries.net/entities/xxi
https://bitcointreasuries.net/entities/riot
https://bitcointreasuries.net/entities/galaxy-digital-holdings
https://bitcointreasuries.net/entities/cleanspark
https://bitcointreasuries.net/entities/tesla
https://bitcointreasuries.net/entities/hut-8-mining-corp
https://bitcointreasuries.net/entities/coinbase
https://bitcointreasuries.net/entities/block
https://bitcointreasuries.net/entities/metaplanet
https://bitcointreasuries.net/entities/net-holding
https://bitcointreasuries.net/entities/dmg-blockchain-solutions
https://bitcointreasuries.net/entities/mliuz
https://bitcointreasuries.net/entities/the9-limited
https://bitcointreasuries.net/entities/core-scientific
https://bitcointreasuries.net/entities/mliuz
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The start of our Bitcoin Standard Era represented an exceptional
impact on our financial indicators

C?SHB: Price and Volume Evolution
(R$)

BSE: Average daily
financial volume
04/15/2025

Start of our Rs 44.2M (+19X)

vs RS 2.4M pre BSE?

= Price [l Volume

BSE: Current price

RS 8.99

vs RS 3.26 day pre BSE

BSE: Return to date

176%

Méliuz | 1Q25 Earnings Presentation

10/2024 11/2024 12/2024 01/2025 02/2025 03/2025 04/2025 05/2025

N
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Pre-BSE period: 30—d(‘y period before the start of our BSE, between March 14 and April 14, 2025. Price and volume data up to May 14, 2025.



We have introduced 3 new KPIs to measure our
strategy as a Bitcoin Treasury Company

This is the percentage
change of BTC per
share

BTC acquired
without share
dilution

This is the value in USD
of the BTC acquired
without share dilution

Indicates whether
shareholders are gaining
exposure to BTC

Quantifies the net
accumulation of
BTC

(.

Communicates the
performance of BTC in
traditional monetary terms

Track the amount of BTC
per share over time

Compare BTC
gains between
periods

=

Contextualize the execution
of the strategy in fiduciary
terms

| 3
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B From now on, our goal is to maximize the generation of bitcoins per share (BPS)

BTC for
thousand shares

Initial purchase
of BTC o
RS 24Min
March/2025

+0.00315

Second BTC purchase
RS 161M in May/2025

|
— 1 0.00052

1Q25 BTC per
thpusand shares

BTC Gain

1Q25 BTC per
thousand shares

BPS (Bitcoin k per share)

0.000367

BTC $ Gain (UsD)

28M

BTC yield (vs. 1Q25)

+600%

Bitcoin Holdings

320,25

SPS (Satoshi per share)

367.37

BTC RS Gain (BRL)

161M

BSE Return

176%

BTC average price

$101,704

| 3
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B Looking ahead, we will generate BTC yield from operating cash generation and

capital market operations

R$185M in excess
cash converted
into Bitcoin

Cash + future
operating cash
generation

Various financial
instruments

Focus on Bitcoin growth per share

| 3
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We believe this strategy is the best way to create value and generate returns

for our shareholders

Accumulated return
(12 months pre BSE)

1.422%

Sz 27% 26% 26% 16% 15%
6% 5% 4% 4% 4% 2%

MTPLF MSTR. TSLA. OURO IBIT BTC NVDA PRATA AAPL S&P500NASDAQ META ITUB4A GOOG AMIN BBAS3

CASH3

Note: Past performance is no guarantee of future performance. Cut-off date May 14, 2025. Returns calculated in dollars (USD). Source: Bloomberg.
)

-5%

7% -10% -13% -16% -18%
MSFT IBOV PETR4 VALE3 SMALM
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We believe this strategy is the best way to create value and generate returns
for our shareholders

Accumulated return

(last 12 months)

2.690%

MTPLF MSTR
CASH3

96%

TSLA

67% 66% 48% 40%
35%
21% 17% 14% 13% 12% 12% 10% 7%

2% -3% -
6% _16% -17%
IBIT BTC NVDA META OURO ITUB4 NASDAQ AAPL PRATA AMIZIN S&P500 MSFT BBAS3 IBOV GOOG SMALT1 VALE3 PETR4

Note: Past performance is no guarantee of future performance. Cut-off date May 14, 2025. Returns calculated in dollars (USD). Source: Bloomberg.
)

| 3
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We believe this strategy is the best way to create value and generate returns
for our shareholders

Accumulated return
(since BSE)

188%

A\ 0%
MTPLF TSLA MSTR META BTC NVDA IBIT ITUB4 MSFT AMZN NASDAQSMAL11 IBOV BBAS3 S&P500 PETR4 VALE3 AAPL GOOG PRATA
3 -
CASH3

Note: Past performance is no guaranteé of future performance. Cut-off date May 14, 2025. Returns calculated in dollars (USD). Source: Bloomberg.
-

-1%
OURO

| 3
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