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Disclaimer

As estimativas e declaracdes futuras constantes da presente apresentacao tém por
embasamento, em grande parte, as expectativas atuais e estimativas sobre eventos futuros
e tendéncias que afetam ou podem potencialmente vir a afetar os negdcios, a situacao
financeira, os resultados operacionais e prospectivos da EQUATORIAL, Estas estimativas e
declaragcdes estao sujeitas a diversos riscos, incertezas e suposicoes e sao feitas com base
nas informacdes de que a EQUATORIAL atualmente dispde, Esta apresentacao também esta
disponivel no site www.equatorialenergia.com.br/ri e no sistema IPE da CVM.

As palavras “acredita”, “pode”, “podera”, “estima”, “continua”, “antecipa”, “pretende”,
“espera” e expressdes similares tém por objetivo identificar estimativas. Tais estimativas
referem-se apenas a data em que foram expressas, sendo que a EQUATORIAL ndo pode
assegurar a atualizacao ou revisdao de quaisquer dessas estimativas em razao da ocorréncia
de nova informacao, de eventos futuros ou de quaisquer outros fatores.

As informagOes operacionais consolidadas representam 100% dos resultados de suas
controladas.

As seguintes informagdes nao foram revisadas pelos auditores independentes: i) dados
operacionais; ii) informacdes financeiras pré-forma, bem como a comparacdo destas
informagdes com os resultados societarios do periodo, e; iii) expectativas da administracao
guanto ao desempenho futuro das Companhias.



Destaques 1T25
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EBITDA Consolidado Ajustado
RS 2,9 bilhdes (+14,5% vs 1T24)

Investimentos

RS 2,3 bilhdes | +34% vs 1T24

I

Otimizac¢ao da Estrutura de
Capital
Venda da Transmissao

Perdas Consolidadas

Abaixo do regulatdrio pelo sexto
trimestre consecutivo

GRUPO
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PMSO Ajustado
RS 1,1 bilhdo (- 3,9% vs 1T24)
- J

Divida Liquida / EBITDA

Visao Covenants — 3,2x

QY

Enquadramento da Equatorial Piaui

no DEC regulatoério / Redu¢do do DEC CEEE-D

Ingresso do Grupo no indice de
Sustentabilidade Empresarial - ISE B3
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Performance Economico Financeira

Resultados
Margem Bruta Ajustada
RS Milhdes
4.002 4117
MB 1T24 MB 1T25
PMSO Ajustado
RS Milhdes
1.179 1.133
PMSO Aj. 1724 PMSO Aj. 1T25
EBITDA Ajustado
RS Milhdes -
= 2.889
EBITDA Aj. 1T24 EBITDA Aj. 1T25

GRUPO

Indicad d IPCA -5,48% M
-ndicacores €€ Gpm-8,58% —oUualul ior
Inflagdo 12 meses g c— 11,28%

Divida e Investimentos

Divida Liquida e Covenants
RS Bilhdes

5,6 Anos /
11,69% a.a.

1724 4124 1725 °

Investimentos
RS Milhdes

G33,9%)

2.311

Outros'
- Distribuicao

1.725

1124 1725

1- Outros considera Renovaveis, Saneamento, Transmisséo e Outros
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Distribuicao — Principais indicadores indicadores de  IPCA—5,48%

IGPM - 8,58%

Inflagdo 12 meses

Evolugao da Injetada e Distribuida Margem Bruta Ajustada
Consolidado (GWh) (RS Milhdes)

7777777777 I_@_# | (+174) v
3.425 3.600
2

””””” B B B B 40 108 —
17.425 14.353 14.699 17701
Injetada  Perdas 1T24 Distribuida Distribuida Perdas 1T25 Injetada MB 1T24 MA PA Pl AL RS AP GO MB 1T25
1724 1724 1725 1725
PECLD e Arrecadacao 1724 1795 PMSO Ajustado/Consumidor EBITDA Ajustado
(Trimestral) PMSO Aj. / Consumidor 12m - R$) (R$ Milhdes)
(o)
1,66%
) 1.0240  1.004,5
5167 2.294

DEC e FEC

(12m vs Regulatério) DEC FEC 2776 278,8
° PMSO PMSO PMSO/Cons PMSO/Cons EBITDA Aj. 1T24 EBITDA Aj. 1T25
Aj. 1T24 Aj. 1T25 1T24 1T25






Outros Segmentos

E‘ Transmissao

L

I]}-: Saneamento

EBITDA Regulatdrio Ajustado EBITDA
RS Milhdes RS Milhdes @ 1
Margem de 93,1%
284,6 N
’ 246,7
28,0 el ¥ 30% ex SPET
l _5'4
1724 1725 e L2

= Destaque para o aumento de 22,7% no
numero de economias faturadas em agua vs o
1T24, totalizando 99,1 mil

» Closing da venda esperado até

0 4T25 Tarifa Média

RS

3,86 4,15

1724 1725

GRUPO
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EBITDA Ajustado

RS Milhdes — Echo + Comercializagdo

118 134
1724 1725

Destaque para a entrada em operagao dos
parques solares, que no trimestre adicionaram
248 GWh

Geracao do Trimestre — Portfdlio

(SOIar + EOIICO) MWm - Curtailment - Geragao

i
1724 P90 - 1725 1725 P50 - 1725






Relatdrio de Sustentabilidade

Relatario de
Sustentabilidade

202

Clique aqui para acessar o Relatorio
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https://api.mziq.com/mzfilemanager/v2/d/62b21cba-838c-49a4-aaef-e0fb2350c169/4f8a93ac-4cfb-9c69-437e-2535c29237f0?origin=1

GRUPO

Perspectivas Futuras -egustorial-

M Closing da alienacdo da Transmissdo

% Processos Tarifarios
©  RTP MA

(@} Manutengao da disciplina de custos operacionais

@ Garantia de receita

@ Melhoria da Qualidade da Operacao

Avaliacao de Oportunidades

12
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Disclaimer

This presentation may contain forward-looking statements, which are subject to risks and
uncertainties, as they were based on the expectations of the Company’s management and
on available information. These prospects include statements concerning the Company’s
current intensions or expectations for our clients. Forward-looking statements refer to
future events which may or may not occur. Our future financial situation, operating results,
market share and competitive positioning may differ substantially from those expressed or
suggested by said forward-looking statements. Many factors and values that can establish
these results are Outside Company’s control or expectation. The reader/investor is
prevented not to completely rely on the information above.

The words “believe”, “can”, “predict”, “estimate”, “continue”, “anticipate”, “intend”,
“forecast" and similar words, are intended to identify estimates. Such estimates refer only
to the date in which they were expressed, therefore the Company has no obligation to
update said statements.

The consolidated operational data represents 100% of the results of its controllers.
This presentation does not consist of offering, invitation or request of subscription offer or

purchase of any marketable securities, and this statement or any other information herein,
does not consist of a contract base or commitment of any kind.



1Q25 Highlights

GRUPO
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Adjusted Consolidated EBITDA Adjusted OPEX
RS 2.9 billion (+14.5% vs 1Q24) RS 1.1 billion (-3.9% vs 1Q24)

IS S Net Debt / EBITDA

RS 2.3 billion | + 34% vs 1Q24 Covenants Vision — 3.2x

4 =y

Capital Structure Optimization Compliance of Equatorial Piaui with
Transmission Sale regulatory DEC / DEC Reduction of CEEE-D

Consolidated Losses ) o
Group's inclusion in the B3 Corporate

Below regulatory level for the Sustainability Index - ISE B3
sixth consecutive quarter
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Economic and Financial Performance

Results
Adjusted Gross Margin
RS Million
4,002 4,117
1Q24 GM 1Q25 GM
Adjusted OPEX
RS Million
1,179 1,106
1Q24 Adj OPEX 1Q25 Adj OPEX

Adjusted EBITDA

RS Million -

25 2,889

1Q24 Adj EBITDA 1Q25 Adj EBITDA

Inflation Index IPCA —5.48% Exfmhninl
— IGPM -8.58% —oYQudilul 1o
203 (ehing SELIC - 11.28%

Net Debt and Investments

Net Debt and Covenants
RS Billion

5.6 Years /
11.69% p.a.

1Q24 4024 1Q25 o

Investments

RS Million @

2.311

1.725 Others’

- Distribution

1Q24 1Q25

1- Others consider Renewables, Sanitation, Transmission and Others
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Distribution — Main Indicators

Injected and Distributed Evolution
Consolidated (GWh)

LIAZS 14,3531 14,699 17,701

Injected  Losses 1Q24 Distributed Distributed Losses 1Q25 Injected
1Q24 1Q24 1Q25 1Q25

Adj. PDA and Collection Index
(Quarterly) 1Q24 1Q25

97.9%

DEC and FEC
(12m vs Regulatory)

DEC FEC

Inflation Index

12 Months

Adjusted Gross Margin

IPCA —-5.48%
IGPM — 8.58%

(RS Million)
| (+174.5) al
3,425 3,600
B 3 4 38 40 108
1024GM  MA PA P| AL RS AP GO  1Q25GM

Adjusted OPEX/Consumer
(Adj Opex. / Consumer 12m - RS)

1,024.0 1,004.5

278.8

277.6

Adj OPEX  Adj OPEX
1Q24 1Q25 1Q24

OPEX/Cons OPEX/Cons

Adjusted EBITDA
(RS Million)

(B.9%)
A
2 107 2,294

1Q24 EBITDA Aj 1Q25 EBITDA Aj

1Q25
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Outros Segmentos

E‘ Transmission

D:v: Sanitation

Regulatory Adjusted EBITDA EBITDA
RS Million | RS Milllion @ \
Margin of 93.1%
284.6 N
28.0 o 246.7 __ y
1024 1025 1Q24 1Q25

= Highlight the 22.7% increase in the number of
water billed economies vs. 1Q24, totaling
99.1 thousand

=  Sale Closing expected in 4Q25 .
1S e Average Tariff
RS
3.86 4.15

1Q24 1Q25

GRUPO

\
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% | Renewables

Adjusted EBITDA

RS Million — Echo + Comercialization

118 134
1Q24 1Q25

= Highlighting the entry into operation of solar
parks, which added 248 GWh in the quarter

Quarter Generation — Portfolio
(Solar + Wind) MWm I curtaiiment [l Generation

1Q24 P90 - 1Q25 1025 P50 - 1Q25






Sustainability Report

Sustainability
Report

202

Click here to access the report
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GRUPO

Future Outlook -ggtistorial

M Closing of the Transmission projects divestment

k % Regulatory Tariff Review

<) RTP Equatorial Maranhao

@ Operating cost discipline
@ Guaranteed revenue

@ Operational quality improvement

XYY,

£8) Opportunity assessment
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