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Palestrantes

Apresentacao da Videoconferéncia de Resultados

Claudio Braga Daniel Brasil Alves
Diretor Financeiro (CFO) e de Marketing e
Relagdes com Investidores Comunicagdo Corporativa
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Destaques

Teleconferéncia de Resultados 1T25

Investimentos

16, 7w

Endividamento

640,1u..

EV/EBITDA 0,69x

Geracao de Caixa

62 9 GM (1T25)

Dividendos

258,9m ...co

66% Payout 2024
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Faturamento

~1,3bi

(1T25)

Margem bruta

2 7 9 8% (1T25)

R$ 352,7M

EBITDA

18 9 7% (1T25)

R$ 237,2m

Margem liquida

12 9 5% (1T25)

R$ 158,8m

EBIT

16 9 0% (1T25)

R$ 202,1m

MAHLE



Destaques

Teleconferéncia de Resultados 1T25

Assinatura pelo governo do Programa MOVER (Mobilidade Verde) em Abril/25 m er

- MML foi uma das primeiras habilitadas e esta recebendo recursos para projetos de inovagao e localizagao

Governo americano anunciou 25% de tarifas sobre veiculos e autopecas a partir de maio

Novos negocios alinhados com nossa estratégia

- BTMS (Battery Thermal Management System) para 6nibus elétricos/hibridos
- Gerenciamento Térmico para Trator

- Filtro para Ar Condicionado de Trator

Aceleracao das sinergias com a Arco Climatizagao
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Visdo geral do mercado

Vendas e Producao: Brasil e Argentina
Producao: America do Norte e Europa

1T25 x 1T24 Veiculos
(milhares) Brasil Argentina Total
Leves 518,5 7,1% 127,6 60,8% 646,1 14,7%
Vendas '
Pesados 33,3 8,8% 5,5 119,1% 38,7 17,1%
Leves 544,0 8,3% 114,0 10,4% 658,0 8,7%
Producgéao’
Pesados 38,9 8,6% 2,3 55,1% 41,2 10,5%
' ol S
1725 x 1724 Veiculos = =
(milhares) Europa América do Norte Total
Leves 3.688,3 -7,0% 4.189,7 -9,1% 7.878,0 -8,1%
Producao 2
Pesados 137,4 -16,5% 152,5 -12,1% 289,9 -14,1%
' Fonte: Anfavea, Fenabrave, Adefa, IHS, Acara & Indec.
2 Fonte: IHS
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Desempenho das Receitas Liquidas

Evolucao da receita liquida de vendas

Receita liquida por mercado
(R$ milhdes, exceto %)

Equipamento Original doméstico
Equipamento Original exportagao
Subtotal

Aftermarket doméstico
Aftermarket exportagao
Subtotal

Total

1T25
(@)

511,3
281,8
793,1

398,9
74,6
473,5

1.266,6

1T24
(b)

276,6
302,9
579,5

362,5
78,7
441,2

1.020,7

(alb)

84,9%
-7,0%
36,9%

10,0%
-5,2%
7,3%

24.1%

Os montantes incluem as receitas oriundas das operacgdes adquiridas pela Companhia, aprovadas em Assembleia de Acionistas (AGE) realizada no dia 03 de outubro

de 2024, e que passaram a ser consolidados na Receita operacional liquida a partir do 4T24, sendo:

o MAHLE Compressores do Brasil Ltda. (R$ 190,0 milhdes - Equipamento Original interno e externo)

o MAHLE Aftermarket Thermal Brasil Ltda. (R$ 23,4 milhdes - Aftermarket interno e externo)
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Sintese dos resultados

Sintese de resultados

Somente para efeito de comparagao

Sl'ntesg d~e (Il HipleAr;?v_::ga"o 1337;5 1s7e:r2n4 Hip/eAriv_::géo

(R$ milhdes) Argentina IAS-29 IAS-29 Argentina

Receita operacional liquida 1.266,6 (2,8) 1.263,8 1.000,7 (20,0) 1.020,7
Lucro bruto 352,7 7.3 360,0 3537 36,0 317,7
SG&A e outras receitas (despesas) operacionais (160,5) 0,3 (160,2) (123,3) (2,5) (120,8)
Ganhos na posicao monetaria liquida em controlada no exterior (resultado operacional) 9,9 (9,9) - - (65,9) 65,9
Lucro antes das receitas (despesas) financeiras liquidas e IR/CS (EBIT) 202,1 (2,3) 199,8 230,4 (32,4) 262,8
Receitas (despesas) financeiras, liquidas 12,1 (0,4) 11,7 12,5 0,7 11,8
Imposto de renda e contribuigédo social (55,4) - (55,4) (74,4) - (74,4)
Lucro liquido 158,8 (2,7) 156,1 168,5 (31,7) 200,2
EBITDA 237,2 (2,3) 234,9 255,7 3275 288,2
Margem bruta 27,8% 28,5% 35,3% 31,1%
Margem EBITDA 18,7% 18,6% 25,6% 28,2%

Para efeito de comparacéao a tabela apresenta os efeitos do IAS-29 (CPC 42) nas contabilizacdes.
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Sintese dos resultados

Aquisicoes realizadas em 2024
Comparacao do 1T25 (realizado) Versus Valuation (média ponderada)

Valuation @ Receita 1T25 acima Valuation @ EBIT 1T25 acima Valuation @ EBITDA 1T25 acima

do Valuation do Valuation do Valuation

Receita EBIT EBITDA
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Gestao financeira

Gestao Financeira

Resultado financeiro liquido

(R$ milhdes)

Juros, liquidos

Variagao cambial liquida e Resultado com derivativos
Variagdo monetaria liquida + Outros

Resultado financeiro liquido

Posicao liquida de Ativos e Passivos Financeiros
(R$ milhdes)

Caixa / bancos / aplicag¢des financeiras / mutuo (i):
Financiamentos (ii):

Curto prazo
Longo prazo

Posicao liquida (i - ii):

Divida liquida / EBITDA
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1T25
(@)
(21,7)
41,3
(7.4)
12,1
31.03.2025
(a)
354,5

(994,6) 100,0%
(179,9) 18,1%
(814,7) 81,9%

(640,1)
0,69x

1724 Var.
(b) (a-b)
(0,2) (21,5)
19,7 21,6
(7,7) 0,2
11,8 0,3
31.12.2024
(b)

382,2

(1.035,1) 100,0%
(87,4) 8,4%
(947,7) 91,6%

(652,9)
0,66x

Variagao
(a-b)

(27,8)

40,5
(92,5)
133,0

12,8

MAHLE



Fluxo de Caixa

Caixa e equivalentes

(R$ milhodes)

14,2
Caixa e Novos empréstivos
equivamente:
31/12/2024
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Amortizagao
empréstivos

-1,1

Juros pagos
sobre
empréstimos

6,5

Juros
receita
aplicacdes

62,6

Geragao de caixa

-52,4

Impostos

-34,8

Investimentos

Variagéo
cambial
"Caixa"

Outros

354,5

Caixa e
equivamente:
31/03/2025

MAHLE
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https://www.b3.com.br/pt_br/market-data-e-indices/indices/indices-amplos/indice-brasil-amplo-ibra.htm
https://www.b3.com.br/pt_br/market-data-e-indices/indices/indices-de-segmentos-e-setoriais/indice-de-consumo-icon-b3.htm
https://www.b3.com.br/pt_br/market-data-e-indices/indices/indices-de-segmentos-e-setoriais/indice-dividendos-idiv.htm
https://www.b3.com.br/pt_br/market-data-e-indices/indices/indices-de-governanca/indice-de-governanca-corporativa-trade-igct.htm
https://www.b3.com.br/pt_br/market-data-e-indices/indices/indices-de-segmentos-e-setoriais/indice-do-setor-industrial-indx-b3.htm
https://www.b3.com.br/pt_br/market-data-e-indices/indices/indices-de-governanca/indice-de-acoes-com-tag-along-diferenciado-itag.htm
https://www.b3.com.br/pt_br/market-data-e-indices/indices/indices-de-segmentos-e-setoriais/indice-small-cap-smll.htm
https://www.b3.com.br/pt_br/market-data-e-indices/indices/indices-de-governanca/indice-de-governanca-corporativa-novo-mercado-igc-nm.htm
https://www.b3.com.br/pt_br/market-data-e-indices/indices/indices-de-governanca/indice-de-acoes-com-governanca-corporativa-diferenciada-igc.htm
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Speakers

Q1 2025 Videoconference

Claudio Braga Daniel Brasil Alves
Chief Financial Officer and
Investor Relations Officer

Marketing and Corporate
Communications
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Highlights

Q1 2025 Videoconference

CAPEX Gross Margin

16.7wm. 27 .8% .,

R$ 352,7M

Net Indebtedness Net margin

Net
640 o 1M (1T25) oper:ting 12 05% (1T25)

EV/EBITDA 0.69x revenue R$ 158.8m

o
Cash Generation ~1’3bl EBIT

(1T25)
6 2 ° GM (1T25) 16 ° 0% (1T25)

R$ 202.1m
Dividends EBITDA
25805M (em AGO) 180 7%(1T25)
66% payout 2024 R$ 237.2m
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Highlights

Q1 2025 Videoconference

= Signature by the government of the MOVER Program (Green Mobility) in April/25 m er

- MML was one of the first qualified and is receiving funding for innovation and localization projects.
= The American government announced a 25% tariff on vehicles and auto parts starting in May.
= New businesses aligned with our strategy

-  BTMS (Battery Thermal Management System) for eletric/hybrid buses

- Cooling Module for Tractor

- Air Conditioning Filter for Tractor

- Acceleration of synergies with Arco Climatizagao
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Market Overview

Sales and Production: Brazil and Argentina
Production: North America and Europe

Vehicles @
Q1 2025 x Q1 2024 -
(thousands) Brazil Argentina
Light 518.5 71% 127.6 60.8%
Sales’
Heavy-duty 33.3 8.8% 5.5 119.1%
Light 544.0 8.3% 114.0 10.4%
Production®
Heavy-duty 38.9 8.6% 2.3 55.1%
: Py
Q12025 x Q1 2024 Vehicles =
(thousands) Europe North America
Light 3,688.3 -7.0% 4,189.7 -9.1%
Production?
Heavy-duty 137.4 -16.5% 152.5 -12.1%

1 Source: Anfavea, Fenabrave, Adefa, IHS, Acara & Indec.
2 Source: IHS
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Total
646.1 14.7%
38.7 17.1%
658.0 8.7%
41.2 10.5%
e
Total
7,878.0 -8.1%
289.9 -14.1%
MAHLE



Net Revenues Performance by Market

Net Revenues Performance by Market

Net sales by market

(in BRL million, except percentages)

Original Equipment — Domestic
Original Equipment — Export

Subtotal

Aftermarket — Domestic

Aftermarket — Export

Subtotal

Total

Q12025
(@)
511.3
281.8
793.1

398.9
74.6
473.5

1,266.6

Q12024
(b)
276.6
302.9
579.5

362.5
78.7
441.2

1,020.7

(alb)

84.9%
-7.0%
36.9%

10.0%
-5.2%
7.3%

24.1%

These amounts include revenue from the entities that been acquired by the Company with the approval of the Extraordinary Shareholders’ Meeting on October 3,

2024, and which began to be consolidated in net operating revenue from the fourth quarter of 2024

o MAHLE Compressores do Brasil Ltda. (R$ 190.0 million - Original Equipment — domestic and export)

e  MAHLE Aftermarket Thermal Brasil Ltda. (R$ 23.4 million - Aftermarket — domestic and export)
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Summary P&L

Summary of income statement

Just for comparison's purpose

Sintese de resultados IAS-29 Ly il /AS-29
(R$ milhdes) Hypermf/gt/on sem sem Hyper/nflgt/on

Argentina IAS-29 IAS-29 Argentina
Net operating revenue 1,266.6 (2.8) 1,263.8 1,000.7 (20.0) 1,020.7
Gross profit 352.7 7.3 360.0 353.7 36.0 317.7
Selling, general and administrative expenses and other operating income (expenses) (160.5) 0.3 (160.2) (123.3) (2.5) (120.8)
Gain on net monetary position of foreign subsidiary (operating profit) 9.9 (9.9) - - (65.9) 65.9
Profit before finance income and costs and taxes (EBIT) 2021 (2.3) 199.8 230.4 (32.4) 262.8
Net finance income 12.1 (0.4) 11.7 12.5 0.7 11.8
Income tax and social contribution (55.4) - (55.4) (74.4) - (74.4)
Profit for the period 158.8 (2.7) 156.1 168.5 (31.7) 200.2
EBITDA 237.2 (2.3) 234.9 255.7 32.5 288.2
Gross margin 27.8% 28.5% 35.3% 31.1%
EBITDA margin 18.7% 18.6% 25.6% 28.2%

For comparison purposes, the table shows the effects of IAS-29 (CPC 42) on accounting.
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Acquisitions in 2024 — update
Q1 2025 (real) versus Valuation (weighted average)

Valuation @ Q1 2025 Revenue Valuation g Q1 2025 EBITDA
. : Q1 2025 EBIT above above Valuation
above Valuation Valuation ¢
Valuation
Net operating revenue EBIT EBITDA
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Financial Management

Net financial result

Finance income and costs
(in BRL million)

Net interest income (expense) (i)

Net foreign exchange gains (losses) and gain (loss) on derivatives (ii)

Net monetary variation + Others (iii)

Net finance income (costs) (i + ii + iii)

Net financial position
(in BRL million)

Cash / bank balances / financial investments / loans (i):
Borrowings (ii):

Short-term
Long-term

Net financial position (i - ii):
Net debt / EBITDA
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Mar 31, 2025
(@)

354.5

(994.6) 100.0%

(179.9) 18.1%
(814.7) 81.9%

(640.1)

0.69x

Q12025
(@)

(21.7)
41.3
(7.4)
12.1

Q12024
(b)

(0.2)
19.7
(7.7)
11.8

Dec 31, 2024
(b)

382.2

(1,035.1) 100.0%

(87.4) 8.4%

(947.7) 91.6%

(652.9)

0.66x

Change
(a-b)
(21.5)
21.6
0.2

0.3

Change
(a-b)
(27.8)

40.5

(92.5)
133.0

12.8

MAHLE



Cash flow

Cash and equivalents

62,6
14,2 6,5 52,4
-8,8 -1,1
-34,8
6.2 354,5
-7,8
Cash and New Repayment Interests Interests Cash Taxes Investments Fx-variation Others Cash and
equivalent: loans of loans paid on received generation "Cash" equivalent:
Dec, 2024 loans Mar, 2025
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