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As informacodes gerais e resumidas
relacionadas as atividades desempenhadas
pela Anima Educacdo até a presente data nao
constituem de forma alguma qualguer convite,
oferta ou solicitacao de compra de acdes.

Esta apresentacao podera conter declaracdes
que expressam a mera expectativa dos
administradores da Companhia, bem como a
previsao de eventos futuros e incertos. Tais
expectativas e/ou previsdes envolvem riscos e
incertezas e nao devem servir como base para
a tomada de decisao quanto a aquisicao de
acodes da Companhia.




1T25: A retomada do crescimento sustentavel da receita




O Core entregou atracao positiva, enquanto manteve aumento de tiq
reducao da evasao, levando ao crescimento de receita e expansao de margem

Atracao do Ensino Académico (‘000) Tiquete do Ensino Académico (RS) Evasao do Ensino Académico (%)““*""

e

10,8%

859 901
1724 1725 1124 1T25 1T24 1725
Receita liquida - Core (RS milhdes) Resultado operacional - Core (RS milhdes)
¢ Margem
566,4 576,0

236,1 2444

41,7% 42,4%

1124 1125 4724 1124




O Ensino Digital seguiu as mesmas tendéncias do Core, com crescime
receita liquida e do resultado operacional

Tiquete do Ensino Académico (RS)

224 233

1124 1125

Receita liquida — Ensino Digital (RS milh&es)

72,2 774

1124 1125

Evasao do Ensino Académico (%)

-25,9% 24.4%

1124 1125

Resultado operacional — Ensino Digital (RS milh&es)

€ Margem

29,6 31,3
41,0% 40,5%
e e
4124 1T24



Enquanto a Inspirali continua com forte crescimento de receita e expahsdede

margem

Tiquete do Ensino Académico (RS)

9456 10.124

1124 1125

Receita liquida - Inspirali (RS milhdes)

3521 386,7

1124 1125

_o-'—"'-'----

Base de alunos (‘000) —

|:| Graduagdo ::_] EMC

G43pp

19,6

15,3

12,0

34
1124 1125

Resultado operacional - Inspirali (RS milhdes)

¢ Margem

198,4 2241

56,3% I57:9%I

4T24 1T24




Nosso crescimento segue pautado pela disciplina na execucao

RS milhdes —
1T25 1T24 DAV
(exceto em %)

Receita Liquida 1.040,1 990,7 5,0% -
Custo Docente (186,3) (182,8) 19% 0,6pp
Servigos de Terceiros (56,8) (53,3) 0,6% -0,1pp
PDD (52,1 (52,5) -0,8% 0O,3pp
Marketing (98,0) (99,0) -1,0%  0,6pp
Pessoal e G&A (74.7) (74,2) 0,6% 0,3pp
Outros (72,4) (64.,8) 1,7% -0,5pp

Resultado Operacional 499,8 4641 7,7%  1,3pp
Despesas Corporativas (68,2) (68,2) 0,0% 0,3pp

EBITDA Ajustado 431,6 3959 9,0% 1,5pp
Despesa com aluguel (71,1) (68,9) 32% 0,2pp

EBITDA Ajustado ex-IFRS16  360,5 326,9 10,3% 1,7pp



O EBITDA ajustado ex-IFRS 16 consolidado do 1T25 foi 10,3% acima do
apresentando no trimestre o 132 aumento consecutivo de margem

EBITDA ajustado ex-IFRS 16 (RS milhdes)

S

1124 1125

€ Margem EBITDA Ajustada ex-IFRS16

*Normalizacdo: excluindo-se as reversdes de provisdes ndo-caixa do 3T21, no valor de RS 118,7 milhdes.

Evolucao da margem EBITDA ajustada ex-IFRS16 LTM — normalizada*

285% 20%

5719 279%
24.79% 272 '
/1 /0

4,3pp

s ’ 4,7pp
4,2pp 3,30p
—~ 3,3pp
2,8pp 2,7pp 2,6pp
1,8pp 2,0pp
[ ]
[ N

. 0,7pp 06pp

-1,7pp
_2/5pp

1T21 2T21 3T21* 4T21* 1T22* 27122 3122 4722 1T23 2723 3123 47123 1124 2124 3124 4124 1125

— Margem EBITDAaj. ex-FRS16, LTV [} A Margem M Yoy
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Continuamos disciplinados na alocacao do capital, priorizando investi
melhorem a experiéncia do aluno e elevem a eficiéncia operacional

Evolucdo do CAPEX (RS milhdes)

7
o [N
Sistema e Tecnologia Obrase benfeitorias Outros CAPEX total
N’ N’ N’

- Maior destino para os 2° maior destino para nossos Investimentos em
investimentos, em linha com  nvestimentos, alinhado com equipamentos de nossos
nossa jornada de nossa busca continua pela laboratorios, bibliotecas e

transformacao digital com melhora das estruturas fisicas, outras instalacoes

foco no aluno e no ganho de reforcando a experiéncia
eficiéncias operacionais presencial do aluno Il 124 Il 1125

I % da Receita liquida



Resultado financeiro liquido foi impactado pelo aumento da taxa Seli

Resultado financeiro (RS milh&es)

1T24 1725

409 53,8

(149,2)

(171,2)
G15%)

B Receitasfinanceiras | Despesasfinanceiras

Evolucao dos spreads da divida

16,0{%) 1615% 16,300 16,3% 16,2%

14,4%
138% 138% 138% 138%
13,1%/ 13,3% : i i ’ 12,8% 13,1%

8%~ 11,8%
10,8%
10,0%
9,3%

4

15,1%

/
124% 126%.-133%
105% 108%~"

6,3%
’

38% 38%
27% 27% 27% 25% 26% ?
— 2% 6 5% 2% 2M% 28% 2% qon 9% 179

16,0%

”
14,2% 14,0%~ 14,3%

1,7%

3121 4721 1122 2122 3122 47122 1123 27123 37123 4123 1124 2724 3124 4724

/ r /

Renegociacgdo de RS 2 bi Captacdo de RS 800 mi Renegociacao da debénture

para CDI+2,60% (de a CDI+1,75% Inspirali RS 2 bi para CDI+1,65%

CDI+4,75%) e da debénture da Anima
Holding para CDI+1,92%

= Spreadmédiodadivida = Taxa Selic, finalde periodo === Custototalda divida

1125
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Mesmo em meio ao cenario macroeconomico mais desafiador, a soli
de caixa operacional reflete uma confortavel posicao de caixa

Evolucdo da Posicdo de Caixa (RS milhdes)

! 1542

—_————

1.392 I_ 150 |

Posicaode Geracdo  Captagdese Pagamento  Aquisigbes  Posicdode 7aEmissaode  Posicao
Caixa4T24  decaixada amortizagdes  dejuros CaixalT24 Debentures'  deCaixa
empresa dadivida pro-forma

! 79 Emissao de Debentures conforme Fato Relevante do dia 8 de maio de 2025.

Cronogramas de amortiza¢des da divida ex-IFRS
(RS milhdes)

v’ Prazo médio da divida em 3,86 anos (vs 3,39 anos no 1T24)

1.650

1153
r-75—- 1070

=757

261
= -
2025 2026 2027 2028 Apts 2028

Il Dividaatual | | 7aemissiode Debentures'

11



Reduzimos a alavancagem para 2,63x ao final do 1T25, versus 2,8&50%@

47124, fruto do nosso foco em crescimento, eficiéncia e geracao de caixa

Evolucdo da Divida liquida ajustada (RS milhdes)

3.041

160

Gerac3do de caixa da empresa: RS 262 MM

Y

Gerac3o de caixa total: RS 102 MM
(reducdo da Divida liquida excluindo M&As)

Div.lig.aj. 4124 GCO Capitaldegiro CAPEX Var. Divida bruta AquisicOes

T 1 Div. liq. aj. / EBITDA aj. ex-IFRS16

Div.lig.aj. 1T25
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A 3% onda da Anima comecoul!

) Estamos comprometidos com o crescimento da base de
alunos e a qualidade da receita

) Mantemos o foco na eficiéncia da nossa estrutura e na
geracao de caixa

) Temos compromisso com a experiéncia do aluno e a
qualidade académica

13
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Notice

The general and summarized information
related to the activities carried out by Anima
Educacao to date does not constitute in any
way any invitation, offer or request to purchase
NEIES

This presentation may contain statements that
express the mere expectations of the
Company's management, as well as the
forecast of future and uncertain events. Such
expectations and/or forecasts involve risks and
uncertainties and should not serve as a basis
for making a decision regarding the acquisition
of the Company's shares.




1025: The resumption of sustainable revenue growth




Core delivered positive intake, while maintaining ticket growth and re
dropouts, leading to revenue growth and margin expansion

Academic Education Intake (‘000) Academic Education Ticket (RS) Dropout from Academic Educatior;(%)*"

— @
61 12.3% 10
L

859 901
1Q24 1Q25 1Q24 1025 1Q24 1025
Net Revenue - Core (RS million) Operating result - Core (RS million)
¢ Margin
566.4 576.0

236.1 2444

41.7% 42.4%

1Q24 1Q25 1Q24 1Q25




Digital Learning improved the same trends as the Core, with growth in"

revenue and operating income

Academic Education Ticket (RS)

224 233

1Q24 1Q25

Net Revenue — Digital Learning (RS million)

72.2 774

1Q24 1Q25

\

1 %

\

%
-\\\_}‘

Dropout from Academic Education (%)

25.9% 24.4%

1Q24 1Q25

Operating result — Digital Learning (RS million)

¢ Margin

296 313
41.0% 40.5%
e e
1Q24 1Q25



As Inspirali continues to experience strong revenue growth and maMn’Sib_

Academic Education Ticket (RS)

9,456 10,124

1Q24 1Q25

Net Revenue — Inspirali (RS million)

Student Base (‘000) —

3521 et

1Q24 1Q25

|:| Undergrad. :::-j CME

<ET>

196

153

120

34
1Q24 1Q25

Operating result - Inspirali (RS million)

198.4 2241

56.3% I57-9%I

1Q24 1Q25




Our growth continues to be guided by discipline in execution

RS million S
1Q25 % VA 1024 % VA
(except in %)

Net Revenue 1,040 990.7 5.0% -
Teaching Cost (186.3) (182.8) 1.9% 0.6pp
Third Party Services (56.8) (53.3) 0.6% -0.1pp
PDA (52.1) (52.5) -0.8%  0.3pp
Marketing (98.0) (99.0) -1.0% 0.6pp
G&A and Corporate Personnel (74.7) (74.2) 0.6% 0.3pp
Others (72.4) (64.8) 11.7%  -0.5pp

Operating Result 490.8 464.1 1.7% 1.3pp

Corporate Expenses (68.2) (68.2) 0.0% 0.3pp

Adjusted EBITDA 431.6 395.9 9.0% 15pp

Rent expenses (71.0) (68.9) 3.2% 0.2pp

Adjusted EBITDA ex-IFRS16 360.5 326.9 10.3% 1.7pp



Consolidated 1Q25 adjusted EBITDA ex-IFRS 16 was 10.3% higher tha
representing the 13 consecutive margin increase in the quarter

Adj. EBITDA ex-IFRS 16 (RS million)

1Q24 1025

€ Adjusted EBITDA Margin ex-IFRS16

*Normalization: excludes reversals of non-cash provisions from 3Q21, in the amount of R$118.7 million.

Adj. EBITDA ex-IFRS16 margin evolution LTM — normalized*

2859 20%

271% 27.5%

24.7% 25.7%
./ /0

5.8pp 5.50p

4.3pp

A .D7/0 :
: ) 4.7pp
_ 4.2pp 3.80p
~ 3.3pp
28pp 2.7pp 2.6pp
1.8pp 20pp
[
I .

. 0.7pp 0.6pp

-1.7pp
-2.5pp

1021 2Q21 3Q21* 4Q21* 1Q22* 2Q22 3Q22 4Q22 1Q23 2023 3Q23 4Q23 1Q24 2Q24 3124 4024 1025

— AdjEBMDAex. IFRS16 margin, LTM [} A MargintTv Yoy
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We remain disciplined in our capital allocation, prioritizing investmen

improve the student experience and increase operational efficiency

CAPEX Evolution (RS million)

7
o S
Systems and technology Works andimprovements Others Total CAPEX
N L 4 L 4
- Largest destination for ond |argest destination for our  Investments in equipment for
investments, in line with our  jnvestments, aligned with our  our laboratories, libraries and
digital transformation journey continuous search for other facilities

with a focus on students and improving physical structures,
gaining operational efficiencies  reinforcing the student's in-
person experience 1024 Il 1025

r_'l

% of net revenue



Net financial result was impacted by the increase in the Selic rate

Financial results (RS million)

1Q24 1Q25

(149.2)

(1712)
G15%)

I rinancialrevenues [} Financial expenses

Spreads Evolution

16.0% 16.5% 163% 16.3% 16.2% 16.0%
" 15.1% .
x 0,
., 138% 138% 138% 138% 14.2% 140%~ 14.3%
131%.~  133% o 13.1% e 2 S
: 124% 126%. 1539,
/ 8%~ 11.8% -
10.8% 108%
10.0% / 6 105% 6
7 93%

e
' 4

38% 38%
27% 27% 27% 25% 26% a0 q 0 :
TN 6 6 2M% 28% 2% 28% 100 1gx 190 17

3021 4Q21 1Q22 2022 3022 4Q22 1023 2023 3Q23 4023 1024 2024 3Q24 4024 1025

/ r /

Renegociation of R$2 bn Issuance of R$800 mm Renegociation of Inspirali's RS2
bn debenture to CDI+1.65% and

to CDI+2.60% (from at CDI+1.75%
CDI+4.75%) Anima Holding’s debenture to
CDI+1.92%

= DebtAvg.Spread = SelicRate, EoP = Total Debt Cost

10



Even amidst the most challenging macroeconomic scenario, solid ope

generation reflects a comfortable cash position

Cash position evolution (RS million)

1190
1% Vo
I
1.392 L 1_5(1 |
Cash position Cash Loans (net) Interest M&A (net) Cash position 7th
4Q24 generation payments 1Q24 Debentures

Issue’

! 7th Issue of Debentures as per Material Fact of May 8, 2025.

1.542

Cash position
proforma

Debt ex-IFRS amortization schedules
(RS million)

v’ Average debt tenor at 3.86 years (vs 3.39 years in 1Q24)

1.650
1.153
=757 1.070
r—75_13
—
995
261
2025 2026 2027 2028 After2028

Il Currentdebt ,_'___i 7th Debentures Issue

11



We reduced leverage to 2.63x at the end of 1Q25, versus 2.80x at the r
4Q24, as a result of our focus on growth, efficiency and cash generation.

Adj. net debt evolution (RS million)

3,041
160
Cash flow to firm: R$262 MM
J
= Y
Total cash Generation: R$102 MM
(net debt reduction excluding M&As)
Adj. Net Debt 1024 0CG Working capital CAPEX Chg. Gross Debt M&A Adj. Net Debt 1025

--
1

"1 Adj. Net debt / Adj. EBITDA ex-IFRS16

12



The Anima’s 3rd wave has started

) We are committed to growing our student base and to
the quality of the revenue

) We remain focused on the efficiency of our structure
and in the cash generation

) We are committed to student experience and academic
quality

13
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