PRIO

FATO RELEVANTE

AQUISICAO DE PARTICIPACOES NO CAMPO DE PEREGRINO

Rio de Janeiro, 1 de maio de 2024 - A PRIO S A. (“Companhia” ou “PRIO") (B3: PRIO3), informa
a seus acionistas e o mercado em geral que assinou, contratos com a Equinor Brasil Energia
Ltda (“*Equinor”) para a aquisicdo de participacado total de 60% e operagcdo dos Campos de
Peregrino e Pitangola (“Campo” ou “Peregrino”).

O negdcio, que agregara 202 milhdes de barris de reservas e recursos 1P+1C a companhia
conforme as estimativas de reservas referenciados em 01/01/2024, serd dividido em duas
partes: (i) aquisicao de 40% de participagao, conjuntamente com a operacao do campo, e (ii)
aquisicao de 20% de participacao.

Assim, o campo de Peregrino passara a ser detido e operado integralmente pela PRIO. As
aquisicdes estdo sujeitas as condicdes precedentes usuais para este tipo de operacdao, como
aprovacdo da Agéncia Nacional do Petréleo, Gas Natural e Biocombustiveis (“ANP”) e
aprovacdo do Conselho Administrativo de Defesa Econdmica (“CADE").

As transacdes terdo um valor conjunto de US$ 3.350 milhdes. A operacao de 40% sera dividida
entre: (i) US$ 2.233 milhdes para os 40% e operacao, e (ii) earn-out de US$ 166 milhdes
contingente a conclusdo da operacdo de 20%. A operacdo de 20% terd um valor de US$ 951
milhdes. Os pagamentos devidos na conclusao das aquisicdes estarao sujeitos aos ajustes até
o fechamento da transacao (contados a partir de 1° de janeiro de 2024), como o resultado do
ativo e juros!, conforme transacdes similares.

A Companhia espera que as operacdes sejam concluidas entre o final de 2025 e meados de
2026 e todos os valores serao pagos utilizando os recursos ja disponiveis em conta corrente da
PRIO, somados a geragao de caixa da Companhia até o closing da operagdo e um aumento
temporario do nivel de alavancagem para aproximadamente 2,0 Net Debt / EBITDA que
permanecera dentro de faixas saudaveis e conservadoras.

A PRIO foi assessorada pelo banco Jefferies, e pelos escritérios de advocacia Tauil & Chequer
Advogados associado a Mayer Brown no Brasil e Mayer Brown International LLP no Reino
Unido.

10s juros das transagdes terdo um valor maximo de US$ 100 milhdes para a aquisi¢do dos 40% e US$ 50 milhdes para a
aquisigao dos 20%.
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Sobre a PRIO

A PRIO é uma das maiores empresas independentes de produgao de dleo e gas natural do Brasil. A cultura corporativa
da Companhia busca o aumento de producdao por meio da aquisicdo de novos ativos em produgdo,
redesenvolvimento, maior eficiéncia operacional e reducdo dos custos de producao e das despesas corporativas. Seu
objetivo maior € a criagao de valor para seus acionistas com crescente disciplina financeira e preservagao da sua
liquidez, com total respeito a seguranga e ao meio ambiente. Para mais informacdes acesse o site:
WWW.petroriosa.com.br.

Aviso Legal

Todas as declaracdes exceto aquelas relativas a fatos histdricos contidas neste documento sao declaragdes acerca de
eventos futuros, incluindo, mas ndo limitado a,declaragdes sobre planos de perfuragcao e aquisigdes sismicas, custos
operacionais, aquisicao de equipamentos, expectativa de descobertas de éleo, a qualidade do dleo que esperamos
produzir e nossos demais planos e objetivos. Os leitores podem identificar varias dessas declaracdes ao ler palavras
como “estima”, “acredita”, “espera” e “fard” e palavras similares ou suas negativas. Apesar de a administragdo acreditar
que as expectativas representadas em tais declaragdes sao razoaveis, ndo pode assegurar que tais expectativas se
confirmarao. Por sua natureza, declaracdes acerca de eventos futuros exigem que fagamos suposicoes e, assim, tais
declaragdes sdo sujeitas a riscos inerentes e incertezas. Alertamos os leitores desse documento a nao depositarem
confianca indevida nas nossas declaragdes de eventos futuros considerando que certos fatores podem causar
resultados, condi¢des, agdes ou eventos que podem diferir significativamente dos planos, expectativas, estimativas ou
intengdes expressas nas declaracdes acerca de eventos futuros e as premissas que as suportam. As declaracdes acerca
de eventos futuros aqui incluidas estdo baseadas na premissa de que nossos planos e operagao nao serao afetados
por tais riscos, mas que, se nossos planos e operacado forem afetados por tais riscos, as declaragdes acerca de eventos
futuros podem se tornar imprecisas. As declaragdes acerca de eventos futuros incluidas neste documento sao
expressamente qualificadas em sua totalidade por este aviso legal. Tais declaragdes foram feitas na data deste
documento. Nao nos comprometemos a atualizar tais declaragdes acerca de eventos futuros, exceto quando exigido
pela legislacao de valores mobiliarios aplicavel.
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PRIO

MATERIAL FACT

ACQUISITION OF INTERETS IN THE PEREGRINO FIELD

Rio de Janeiro, May 1, 2025 - PRIO S.A. (“Company” or “PRIO") (B3: PRIO3) informs its shareholders
and the market in general that it has signed contracts with Equinor Brasil Energia Ltda ("Equinor")
for the acquisition of 60% interest and operation of the Peregrino and Pitangola Fields ("Field" or
"Peregrino").

The deal, which will add 202 million barrels of oil in 1P+1C reserves and resources according to
reserve estimates as of 01/01/2024, is divided into two parts: (i) acquisition of 40% interest and
operation, and (ii) acquisition of 20% interest.

Thus, Peregrino will be fully owned and operated by PRIO. The acquisitions are subject to the usual
conditions precedent for this type of operation, such as approval by the National Petroleum
Agency ("ANP") and approval by the Brazilian Antitrust Authority ("CADE").

The transactions will have a combined value of US$ 3,350 million. The 40% operation will be divided
into: (i) US$ 2,233 million for the 40% stake and operation, and (ii) an earn-out of US$ 166 million
contingent on the completion of the 20% operation. The 20% operation will have a value of US$ 951
million. The payments due upon completion of the acquisitions will be subject to adjustments until
the closing of the transaction (counted from January 1, 2024), such as the asset’s financial
performance and interest?, as in similar transactions.

The Company expects the transactions to be completed between the end of 2025 and the first half
of 2026, and all amounts will be paid using resources already available in PRIO's current accounts,
combined with the Company's cash generation until the closing of the operation, and a temporary
increase in leverage levels, reaching approximately 2.0 times Net Debt / EBITDA, within healthy
and conservative ranges.

PRIO was advised by Jefferies bank, and by the law firms Tauil & Chequer Advogados associated
with Mayer Brown in Brazil and Mayer Brown International LLP in the United Kingdom.

"The interest in the transactions will be capped at US$ 100 million for the 40% acquisition and US$ 50 million for the 20%
acquisition.
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About PRIO

PRIO is the largest independent company in the oil and gas production in Brazil. The Company’s corporate culture seeks to increase
production through the acquisition of new production assets, the re-exploration of assets, increased operational efficiency and
reduction of production costs and corporate expenses. PRIO's main objective is to create value for its shareholders with growing
financial discipline and preserving its liquidity, with full respect for safety and the environment. For further information, please visit
the Company's website: www.petroriosa.com.br.

Disclaimer

This news release contains forward-looking statements. All statements other than statements of historical fact contained in this news
release are forward-looking statements, including, without limitation, statements regarding our drilling and seismic plans, operating
costs, acquisitions of equipment, expectations of finding oil, the quality of oil we expect to produce and our other plans and objectives.
Readers can identify many of these statements by looking for words such as “expects”, “believe”, “hope” and “will” and similar words
or the negative thereof. Although management believes that the expectations represented in such forward-looking statements are
reasonable, there can be no assurance that such expectations will prove to be correct. By their nature, forward-looking statements
require us to make assumptions and, accordingly, forward-looking statements are subject to inherent risks and uncertainties. We
caution readers of this news release not to place undue reliance on our forward-looking statements because a number of factors may
cause actual future circumstances, results, conditions, actions or events to differ materially from the plans, expectations, estimates or
intentions expressed in the forward-looking statements and the assumptions underlying the forward-looking statements.
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