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1 Recomposição do preço do RAC RAC atinge yield de 4,2% a.m.

GTF atinge 61% do imobilizado bruto

Margem EBITDA 64% no RAC e 
76% no GTF 

Recorde de 30,6 mil carros vendidos

Recordes!

3 Maior alocação de capital 
no GTF 

4 Austeridade na gestão de custos 
e despesas 

5 Maior produtividade em Seminovos

Novos contratos com yields médios entre 
3,2% a.m. e 3,4% a.m.2 Patamar superior de precificação 

do GTF

Estande Rock in Rio 2024



+R$109mm

+29,2% +30,6% 

+4,4 p.p
vs. 2023

Recorde!Recorde! Recorde!

+34,5% +48,3% +61,1% 

+R$109mm +R$144 mm

+17,1% 

¹EBIT ajustado pelo efeito negativo de R$5 mm do impacto da catástrofe climática no Rio Grande do Sul.  

²Lucro líquido ajustado por:  a) No 3T24, desconsidera os efeitos após IR: i) R$4 mm do impacto negativo da catástrofe climática no Rio Grande do Sul (R$23 mm nos 9M24); ii)   R$15mm do impacto negativo após o término dos contratos de swap, relacionados a operação de bond no exterior,  que estão sendo reconhecidos mensalmente no resultado até o 
final do contrato do bond. O efeito caixa desta operação ocorreu em nov/23, e o reconhecimento na DRE deste valor, registrado na rubrica “outros resultados abrangentes” no patrimônio líquido, está sendo feito nas despesas financeiras (R$43 mm nos 9M24);  iii) R$6 mm do impacto positivo do pré pagamento e recompra de títulos de dívida (R$3 mm 
positivo nos 9M24); e  b) No 3T23, desconsidera o efeito líquido negativo de operações de recompra dos bonds na despesa financeira do período (após IR: R$2mm negativo no 3T23, R$78 mm positivo nos 9M23).

+R$154 mm
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¹ Indicadores consideram ticket médio de aquisição da frota média operacional. OBS: Guidances para 2024 divulgados pela Companhia via Fato Relevante de 12/04/2024.

Eventual

Mensal

38%

62%

Participação no 
volume de diárias 3T23

36%

64%

3T24 % Var

- 2 p.p.

+ 2 p.p.

3.8%

4.2% 4.2%

3T23 3T24 Guidance



63.6% 62.5%

51.0%

43.6%

53.7%

70.5%

59.7%
64.9% 64.8%

60.7%
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37.7%

30.2%

37.7%

31.1%
34.2%

26.6%

34.1%
30.4% 29.7%

35.5% 34.7%
37.7% 36.2% 34.6%

39.9%

52.5%

41.4%

25.5%

44.5% 45.2% 46.2%

41.1%

52.6%

59.6% 59.7%
56.7%

60.9%
57.0%

62.0%

57.2%
54.8% 56.1%

64.3%
64.7%

64,6%
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Conquista de novo 
patamar de rentabilidade

em 2024

Consistência nos últimos 
seis trimestres

OBS: Considera apenas operação no Brasil



1,495
1,608

1,744

775 792
855

Receita líquida de locação (R$ milhões) e frota média total

Receita líquida de locação (R$ milhões) e frota média total

Receita líquida de locação (R$ milhões) e frota média total

OBS: Considera a frota da operação de Portugal.

+2,1%

+3,9%
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Frota média total

720
816 889

110,306 110,537 110,192

 70,0 00

 80,0 00

 90,0 00

 100 ,000

 110 ,000

 120 ,000

 130 ,000

1T24 2T24 3T24

132,754 137,098 137,974

 90,0 00

 100 ,000

 110 ,000

 120 ,000

 130 ,000

 140 ,000

 150 ,000

 160 ,000

1T24 2T24 3T24

*Frota média operacional

207.207* 213.485* 217.209*

243.060 247.635 248.166

1T24 2T24 3T24



¹Depreciação por frota operacional = depreciação frota no trimestre * 4 /  frota média operacional.

9,817 9,513 10,417

6,382 6,407 6,417

2T23 3T23 4T23 1T24 2T24 3T24

4,937 5,664
7,188 7,585

8,898 9,907

2T23 3T23 4T23 1T24 2T24 3T24



63.9%

69.5%

63.7%

70,3%

187.703

212.634

3,771 4.848

4,078

5.385
7,849

10,233

9M23 9M24

1,297 1.745
1,369

2.031
2,666

3,776
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 900 .0
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2,409
3.371

224

862,633
3,456

9M23 9M24

826 1.226
42

22868
1,248

3T23 3T24

185.441

217.209

Frota média operacionalReceita Líquida de Seminovos EBITDA de Seminovos Margem EBITDA de locaçãoEBITDA de LocaçãoReceita Líquida de Locação

(66)

78
(63)

169

(64)

91

(141)

232

 (2 30.0)

 (1 30.0)

 (3 0.0)

 70.0

 170 .0

 270 .0

 370 .0

3T23 3T24 9M23 9M24

Lucro Líquido Contábil Lucro Líquido Ajustado

¹EBIT ajustado pelo efeito negativo de R$5 mm do impacto da catástrofe climática no Rio Grande do Sul.  
²Lucro líquido ajustado por:  a) No 3T24, desconsidera os efeitos após IR: i) R$4 mm do impacto negativo da catástrofe climática no Rio Grande do Sul (R$23 mm nos 9M24); ii)   R$15mm do impacto negativo após o término dos contratos de swap, relacionados a operação de bond no exterior,  que estão sendo reconhecidos mensalmente no resultado até o final 
do contrato do bond. O efeito caixa desta operação ocorreu em nov/23, e o reconhecimento na DRE deste valor, registrado na rubrica “outros resultados abrangentes” no patrimônio líquido, está sendo feito nas despesas financeiras (R$43 mm nos 9M24); iii) R$6 mm do impacto positivo do pré pagamento e recompra de títulos de dívida (R$3 mm positivo nos 
9M24); e  b) No 3T23, desconsidera o efeito líquido negativo de operações de recompra dos bonds na despesa financeira do período (após IR: R$2mm negativo no 3T23, R$78 mm positivo nos 9M23).

1,442
1,967

9M23 9M24

455
701

3T23 3T24



OBS: Desconsidera efeitos não recorrentes de impairment em 2023, usando alíquota de IR 34%. Não anualiza efeito não recorrente de reversão da provisão de bônus no 1T24. Desconsidera efeito não recorrente do impacto da catástrofe climática no Rio Grande do Sul no 2T24 e no 3T24.
Cálculo do ROIC do 1T24, 2T24 e 3T24 considera alíquotas efetivas de IR acumuladas dos períodos.

Custo da dívida

Taxa SELIC

CDI + 2,2% a.a. CDI + 2,2% a.a.

11,75% 10,75%

CDI + 2,1% a.a.

10,75%

Melhorias em implantação:

1) Recomposição de preço RAC

2) Maior produtividade em 
Seminovos

3) Mais alocação de capital em 
GTF

8.0%

10.5%

11.7%
12.4%

9.4%

8.7% 8,4%
8.7%

2023 1T24 2T24 3T24

ROIC anualizado Custo da dívida após impostos

CDI + 2,1% a.a.

10,50%

ROIC spread 
em expansão



Gestão e

Terceirização

de Frotas



3,834

6,874

3T23 3T24

119,574

137,405

 90,0 00

 100 ,000

 110 ,000

 120 ,000

 130 ,000

 140 ,000

3T23 3T24

9.8
57%

12,7
61%

7.3

8.3
17.1

21.0

3T23 3T24
GTF RAC

¹ Não considera operação de Portugal.



431

676

3T23 3T24

100,140

118,403
74.2% 76.0% 71.8% 75.5%

1,413

1,817

3T23 3T24

1,678

2,426

9M23 9M24

101,695

123,986

1,204

1,831

9M23 9M24

581

889

3T23 3T24

2,191 

2,696 

3T23 3T24

Receita líquida de locação Frota média operacional

2,115

2,558

9M23 9M24

1,336 
1,718 

9M23 9M24



Rent-A-Car



3.8%

4,2%

3T23 3T24
Ticket médio 
de aquisição 

da frota

3,054

3,258

R$82k R$78k

Yield mensal Receita por carro 

OBS: considera somente operação Brasil.
¹Yield calculado pela divisão da receita mensal por carro operacional pelo ticket médio de aquisição da frota no RAC.
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3T23 3T24 9M23 9M24

81% 78% 79% 79%

Taxa de Ocupação Operacional



1,504

1,885

3T23 3T24

1.533

1.823

9M23 9M24

2.966
3.149

9M23 9M24

3.054

3.258

3T23 3T24

54.8%

64,6%
58.1%

64.5%

83,481
89,013

79,086

87,264

1,152

1.461

9M23 9M24

357

494

3T23 3T24

1,984
2,265

9M23 9M24

651

765

3T23 3T24

Receita líquida de locação Frota média operacional

OBS: Considera somente operação Brasil .





3.0% 1.1%
5.5% 1.6%

58%

14%

16%

11%

1%

HATCH SUV SEDAN PICK-UP e VAN ELÉTRICO

20,503

30,572

 10,0 00

 15,0 00

 20,0 00

 25,0 00

 30,0 00

 35,0 00

 40,0 00

3T23 3T24

1,369

2.031

3T23 3T24

45%

17%

17%

20%

1%

Perfil do estoque
(percentual no estoque por categoria)

3T23

3T24

*

* A Companhia possui 178 carros elétricos no estoque e 44 carros elétricos na frota operacional da companhia.

58,919

81,775

 30,0 00

 40,0 00

 50,0 00

 60,0 00

 70,0 00

 80,0 00

 90,0 00

9M23 9M24

Recorde!

42
22

3T23 3T24

9M24 superior à 
venda total de 2023



Balanço e

Estrutura 

de Capital



3,1x 3,2x 3,2x 3,1x
3,1x

2,9x
2,8x 2,7x

4T23 1T24 2T24 3T24

Dívida Líquida / EBITDA LTM Dívida Líquida / EBITDA anualizado

3,976

764

1,602

2,764

3,814
3,346 3,302

818

1,676

245 31

Caixa 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033

Dívida
(R$ milhões)

2T24 3T24
Var% vs. 

2T24

Dívida bruta 17.104 18.136 6,0%

Caixa 3.685 3.976 7,9%

Dívida Líquida 13.419 14.160 5,5%

¹Indicador anualizado considera dívida líquida do trimestre e EBTDA anualizado (*4) desconsiderando os não recorrentes do covenant da dívida.

•

•

2.1x 2.2x
2.3x

2.4x

4T23 1T24 2T24 3T24

Custo médio 
da dívida

CDI + 2,1% a.a.

Prazo médio 
da dívida líquida

4,0 anos

¹



OBS: Vide slides 9, 10, e 20 para considerações sobre os cálculos e ajustes.

8.0%

10.5%

11.7%
12.4%

9.4%
8.7% 8,4% 8.7%

2023 1T24 2T24 3T24

ROIC anualizado Custo da dívida após impostos

62 
80 

91 

2023 1T24 2T24 3T24

(244)

3,1x 3,2x 3,2x 3,1x
3,1x

2,9x
2,8x 2,7x

4T23 1T24 2T24 3T24

Dívida Líquida / EBITDA LTM Dívida Líquida / EBITDA anualizado
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Brasilia’s Airport Store



This material has been prepared by MOVIDA and may contain forward-looking statements regarding future events or 

results. Such information reflects the beliefs and assumptions of the Company's management and is based on currently 

available information. Forward-looking statements are subject to, among other things, market conditions, government 

regulations, industry performance and the Brazilian economy. Operating data may affect MOVIDA's future performance 

and may lead to results that are materially different from those expressed in such forward-looking statements.

This presentation is summarized and does not purport to be complete. The Company's shareholders and potential 

investors must read this presentation in conjunction with the Quarterly Information



1 RAC price recomposition

3 Enhanced capital allocation
in GTF

4 Cost containment and expense 
reduction

5 Productivity gains in Used cars sales

2 Higher pricing level for GTF

Rock in Rio 2024 Booth

RAC achieves 4.2% p.m. yield

New contracts with average yields 
between 3.2% p.m. and 3.4% p.m.

GTF reaches 61% of gross fixed assets

EBITDA margin 64% in RAC and
76% in GTF 

All time high 30.6 k cars sold

All time 
high!



+R$109mm

+29,2% +30,6% 

+4.4 p.p
VS. 2023 

All time 
high!

All time 
high!

All time 
high!

+34.5% +48.3% +61.1% 

+R$109mm+R$154 mn +R$144 mn

+17.1% 

¹EBIT adjusted for the negative impact of R$5 million from the effects of the climate disaster in Rio 
Grande do Sul.

²Net income adjusted by: a) In 3Q24, excluding the negative after-tax effects of: i) R$4 million from the impact of the climate disaster in Rio Grande do Sul (R$23 mn in 9M24); ii) R$15 million after the expiration of the swap contracts related to the foreign bond operation, which will be recognized in the results on a monthly 
basis until the expiration of the bond contract. The cash effect of this operation took place in Nov/23, and the recognition in the income statement of this amount, recorded in "other comprehensive income" in shareholders' equity, is included in financial expenses (R$43 mn in 9M24); iii) R$ 6 million from the prepayment 
and repurchase of debt securities (positive effect of R$3 mn in 9M24); and b) in 3Q23, it excludes the negative net effect of the bond repurchase operations on the financial expenses of the period (negative of R$ 2 million after tax in 3Q23, positive of R$78 mn in 9M23). 
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3Q23 4Q23 1Q24 2Q24 3Q24

3.8%

4.2% 4.2%

3Q23 3Q24 Guidance

100 99 100
106 109

3Q23 4Q23 1Q24 2Q24 3Q24

100 100
106

112
119

3Q23 4Q23 1Q24 2Q24 3Q24

¹ Indicators take into account the average purchase price of the average operating fleet. NOTE: Guidance for 2024 disclosed by the Company via Material Fact of 04/12/2024.

38%

62%

3Q23

36%

64%

3Q24 % Var

- 2 p.p.

+ 2 p.p.



63.6% 62.5%

51.0%

43.6%

53.7%

70.5%

59.7%

64.9% 64.8%
60.7%

57.8%
60.2%

62.5%
65.4%

61.1%
65.4% 66.3%

73.4%

65.9%

60.7% 60.2%

65.1%
67.2%

70.3% 70.5% 70.2% 69.2% 67.8% 67.1%

73.8% 74.2% 73.1% 74.3% 76.0%

 1Q16  2Q16  3Q16  4Q16  1Q17  2Q17  3Q17  4Q17  1Q18  2Q18  3Q18  4Q18  1Q19  2Q19  3Q19  4Q19  1Q20  2Q20  3Q20  4Q20  1Q21  2Q21  3Q21  4Q21  1Q22  2Q22  3Q22  4Q22 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24

76.0%

Consistency over 
the last six 

quarters

NOTE: Includes Brazilian operations only.

Achievement of a new 
level of profitability in 

2024

37.7%

30.2%

37.7%

31.1%
34.2%

26.6%

34.1%
30.4% 29.7%

35.5% 34.7%
37.7% 36.2% 34.6%

39.9%

52.5%

41.4%

25.5%

44.5% 45.2% 46.2%

41.1%

52.6%

59.6% 59.7%
56.7%

60.9%
57.0%

62.0%

57.2%
54.8% 56.1%

64.3%
64.7%

64.6%

 1Q16  2Q16  3Q16  4Q16  1Q17  2Q17  3Q17  4Q17  1Q18  2Q18  3Q18  4Q18  1Q19  2Q19  3Q19  4Q19  1Q20  2Q20  3Q20  4Q20  1Q21  2Q21  3Q21  4Q21  1Q22  2Q22  3Q22  4Q22 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24



1,495
1,608

1,744

775 792
855

+2.1%

+3.9%

-0.1%

Average total fleet

720
816 889

110,306 110,537 110,192

 70.0 00

 80.0 00

 90.0 00

 100 .000

 110 .000

 120 .000

 130 .000

1Q24 2Q24 3Q24

132,754 137,098 137,974

 90.0 00

 100 .000

 110 .000

 120 .000

 130 .000

 140 .000

 150 .000

 160 .000

1Q24 2Q24 3Q24

*Average operating fleet

207,207* 213,485* 217,209*

243,060 247,635 248,166

1Q24 2Q24 3Q24

Net rental revenue (R$ million) and average total fleet
Net rental revenue (R$ million) and average total fleet

Net rental revenue (R$ million) and average total fleet

NOTE: Includes Portugal's operating fleet.



9,817 9,513 10,417

6,382 6,407 6,417

2Q23 3Q23 4Q23 1Q24 2Q24 3Q24

4,937 5,664
7,188 7,585

8,898 9,907

2Q23 3Q23 4Q23 1Q24 2Q24 3Q24

¹Depreciation per operating fleet = fleet depreciation for the quarter * 4 / average operating fleet.



185,441

217,209
63.9% 69.5%

63.7%

70.3%

1,442
1,967

9M23 9M24

455
701

3Q23 3Q24

187,703

212,634

3,771 4,848

4,078
5,385

7,849

10,233

9M23 9M24

1,297 1,745
1,369

2,031
2,666

3,776

 (1 00,0)

 400 ,0

 900 ,0

 1.40 0,0

 1.90 0,0

 2.40 0,0

 2.90 0,0

 3.40 0,0

 3.90 0,0

 4.40 0,0

 4.90 0,0

3Q23 3Q24

2,409
3,371

224

862,633
3,456

9M23 9M24

826 1,226
42

22868

1,248

3Q23 3Q24

Average operating fleetUsed cars sales net revenue Used cars sales EBITDA Rental EBITDA MarginRental EBITDARental Net Revenue

(66)

78
(63)

169

(64)

91

(141)

232

 (2 30,0)

 (1 30,0)

 (3 0,0)

 70,0

 170 ,0

 270 ,0

 370 ,0

3Q23 3Q24 9M23 9M24

Lucro Líquido Contábil Lucro Líquido AjustadoAccounting Net Income Adjusted Net Income

¹EBIT adjusted for the negative effect of R$5 million from the impact of the climate disaster in Rio Grande do Sul.  
²Net income adjusted by: a) In 3Q24, excluding the negative after-tax effects of: i) R$4 million from the impact of the climate disaster in Rio Grande do Sul (R$23 mn in 9M24); ii) R$15 million after the expiration of the swap contracts related to the foreign bond operation, which will be recognized in the results on a monthly 
basis until the expiration of the bond contract. The cash effect of this operation took place in Nov/23, and the recognition in the income statement of this amount, recorded in "other comprehensive income" in shareholders' equity, is included in financial expenses (R$43 mn in 9M24); iii) R$ 6 million from the prepayment 
and repurchase of debt securities (positive effect of R$3 mn in 9M24); and b) in 3Q23, it excludes the negative net effect of the bond repurchase operations on the financial expenses of the period (negative of R$ 2 million after tax in 3Q23, positive of R$78 mn in 9M23). 



NOTE: Excludes non-recurring impairment effects in 2023, using a 34% corporate tax rate. Does not annualize the non-recurring effect of the bonus reversal in 1Q24 . Excludes the non-recurring the impact of the climate disaster in Rio Grande do Sul in 2Q24 and 3Q24. 
1Q24, 2Q24 and 3Q24 ROIC take into account the cumulative effective tax rate for the period. 

Cost of debt

SELIC rate

CDI + 2.2% p.a. CDI + 2.2% p.a.

11.75% 10.75%

CDI + 2.1% p.a.

10.75%

8.0%

10.5%

11.7%

12.4%

9.4%

8.7% 8.4%
8.7%

2023 1T24 2T24 3T24

ROIC anualizado Custo da dívida após impostosAverage post tax cost of debt

1Q24                                                         2Q24                                                        3Q24

CDI + 2.1% p.a.

10.50%

ROIC spread 
growing

Implementation improvements:

1) RAC price recalibration

2) Higher productivity in 

Used cars sales

3) Higher capital allocation in 

GTF



Fleet Management 

And Outsourcing



3,834

6,874

3Q23 3Q24

119,574

137,405

 90.0 00

 100 .000

 110 .000

 120 .000

 130 .000

 140 .000

3Q23 3Q24

9.8
57%

12.7
61%

7.3

8.3
17.1

21.0

3T23 3T24
GTF RAC

¹Excludes Portugal's operation.

3Q23                                      3Q24



74.2% 76.0% 71.8% 75.5%

1,204

1,831

9M23 9M24

100,140

118,403

1,678

2,426

9M23 9M24

431

676

3Q23 3Q24

1,413

1,817

3Q23 3Q24

101,695

123,986

581

889

3Q23 3Q24

2,191

2,696

3Q23 3Q24

2,115

2,558

9M23 9M24

1,336
1,718

9M23 9M24

Average operating fleet Rental net revenue 



Rent-A-Car



Average fleet
acquisition 

ticket

3,054

3,258

3.8%

4.2%

3Q23 3Q24

R$82k R$78k

Monthly Yield Revenue per car 

NOTE: Includes Brazilian operations only. 
¹Yield calculated by dividing the monthly revenue per operating vehicle by the fleet's average RAC purchase price.

125

142

125

136

3Q23 3Q24 9M23 9M24

81% 78% 79% 79%

Operational Occupancy Rate



1,504

1,885

3Q23 3Q24

1,533

1,823

9M23 9M24

2,966
3,149

9M23 9M24

3,054

3,258

3Q23 3Q24

54.8%

64.6%
58.1%

64.5%

83,481
89,013

79,086

87,264

1.152

1.461

9M23 9M24

357

494

3Q23 3Q24

1,984
2,265

9M23 9M24

651

765

3Q23 3Q24

NOTE: Includes Brazilian operations only. 

Average operating fleet Rental Net Revenue





3.0% 1.1%
5,5% 1,6%

20,503

30,572

 100 00,0

 150 00,0

 200 00,0

 250 00,0

 300 00,0

 350 00,0

 400 00,0

3Q23 3Q24

1,369

2,031

3Q23 3Q24

42

22

 -

 5,00

 10,0 0

 15,0 0

 20,0 0

 25,0 0

 30,0 0

 35,0 0

 40,0 0

 45,0 0

3Q23 3Q24

45%

17%

17%

20%

1%

Inventory profile
(Inventory’s percentage by category)

3Q23

3Q24

*

*The Company has 178 EVs in our inventory and 44 EVs in its operational fleet. 

58,919

81,775

 30.0 00

 40.0 00

 50.0 00

 60.0 00

 70.0 00

 80.0 00

 90.0 00

9M23 9M24

ELETRIC*

All Time 
High!

9M24 higher than 
total 2023 sales

58%

14%

16%

11%

1%

HATCH SUV SEDAN PICK-UP e VAN ELÉTRICOELETRIC*PICK UP and VAN



Balance Sheet

and Capital

Structure



2.1x 2.2x

2.3x

2.4x

4Q23 1Q24 2Q24 3Q24

3,976

764

1,602

2,764

3,814
3,346 3,302

818

1,676

245 31

Caixa 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033

¹The annualized indicator takes into account net debt for the quarter and annualized EBITDA (*4), excluding one-off items in the debt covenant.

•

•

Average
 cost of debt

CDI + 2.1% p.a.

Average
 debt maturity

4.0 years

Debt
(R$ million)

2Q24 3Q24
Var% vs. 

2Q24

Gross Debt 17,104 18,136 6.0%

Cash 3,685 3,976 7.9%

Net Debt 13,419 14,160 5.5%

Cash

3.1x
3.2x 3.2x

3.1x

3.1x

2.9x
2.8x 2.7x

4Q23 1Q24 2Q24 3Q24

Dívida Líquida / EBITDA LTM Dívida Líquida / EBITDA anualizadoNet Debt / EBITDA LTM Net Debt / Annualized EBITDA ¹



Note: Refer to slides 9, 8, and 19 for considerations on calculations and adjustments..

8.0%

10.5%

11.7%
12.4%

9.4%
8.7% 8.4% 8.7%

2023 1T24 2T24 3T24

ROIC anualizado Custo da dívida após impostos

62 
80 

91 

2023 1T24 2T24 3T241Q24              2Q24             3Q24

(244)1Q24              2Q24                3Q24

Annualized ROIC Average post LTM tax cost of debt

3.1x
3.2x 3.2x

3.1x

3.1x

2.9x
2.8x 2.7x

4Q23 1Q24 2Q24 3Q24

Dívida Líquida / EBITDA LTM Dívida Líquida / EBITDA anualizadoNet Debt / EBITDA LTM Net Debt / Annualized EBITDA

¹



ri@movida.com.br | +55 11 3528-1103 

THANK YOU!
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