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DECLARACAO

Esta apresentacao pode conter afirmacoes que constituem previsoes para o futuro. Essas
previsoes sao dependentes de estimativas e informacoes que podem estar incorretas ou
imprecisas e podem nao se realizar. Essas estimativas também sao sujeitas a riscos, incertezas
e suposicoes, que incluem, entre outras: condicOes gerais econdémicas, politicas e comerciais
no Brasil e nos mercados onde atuamos e regulamentacoes governamentais existentes e
futuras. Possiveis investidores sao aqui alertados de que nenhuma dessas previsoes € garantia
de futuro desempenho, pois envolvem riscos e incertezas. A empresa nao assume, e
especificamente nega, qualquer obrigacao de atualizar quaisquer previsoes, que fazem sentido

apenas na data em que foram feitas.
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> . VENDAS DE ACO

T 2.8 Mt

Crescimento no QoQ e
YoY, mesmo emum
cenario de sobreoferta de
aco e macroambiente
desafiador

EBITDA AJUSTADO

RS 3,0 bi

Resultado da

. otimizagao de ativos e

|

ganhos de eficiéncia
operacional.
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" Nuimero de acidentes por milhdo de horas trabalhadas por cada colaborador Gerdau

. Steelie Awards

Gerdau venceu a
categoria "Exceléncia
em sustentabilidade”
da principal premiacao
global do setor de aco.




IMPORTACAO DE AGO E A BAIXA EFETIVIDADE DO ATUAL Nl

MECANISMO DE DEFESA COMERCIAL (COTA-TARIFA)

COMPOSIGAO DO CONSUMO APARENTE DE AGO IMPORTACAO DE PRODUTOS DE ACO DO SISTEMA

18,3% _ 18.5% COTA/TARIFA3

S 451,17 ***$450,7:
oBal> EXE

Mesmo volume de
2023 ja foi importado
durante os 9M24

15,3%

10,6
— 629 116,2
2020 2021 2022 2023 9M2024

2016 2017 2018 2019 2020 2021 2022 2023  9M2024

mm Vendasinternas Importacao — Taxa de penetracao
« Inicio vigéncia
E sistema cota- m
B Em set/24, a taxa de penetracao alcancou 20,3% m : tarifa 23,4

g B

~

B Nos9M24, a média mensal de importacao de foi 2

93,0
~400kt (~77% acima da média historica)’

70,2
388 40,8

B Crescimento consumo aparente (9mM24 vs 9M23)*: +8% 137 222
B Crescimento importacio (eM24vs sM23): +13% jan/24  fev/24 mar/24 abr/24 mai/24 jun/24 jul/24 ago/24 set/24

B Crescimento vendas internas 9mM24 vs aM23)*: +7% Planos (em kt) = Longos(emkt)

Fonte: Instituto Aco Brasil | Secretaria de Comércio Exterior (SECEX). ' Média mensal histérica (2016 a 2023). ? Jan-set de 2024 vs jan-set de 2023. * Considera Nomenclaturas Comum do Mercosul (NCM) de produtos produzidos e vendidos pela Companhia (72139190, 72083700, 72083890, 72083910 e 72083990). 4



DESTAQUES FINANCEIROS

LUCRO LIQUIDO AJ.: LUCRO POR ACAO: FLUXO DE CAIXA LIVRE :
RS 1.432 mi RS 0,64 ﬁ RS 3,0 bi
Crescimento vs. Crescimento vs. Beneficiado pelo levantamento do deposito judicial,

2T724:52% 2T24:56% maior EBITDA e liberagao de Capital de Giro.

RATINGS:

ALAVANCAGEM:
|¥&I 0,32x i? Moody e S&P Ratings

Menor patamar dos ultimos 12 meses, Upgrade de ratings com
favorecido pela forte posicao de caixa. perspectiva estavel

DIVIDENDQS aserem pagos a partir de 16 de dezembro de 2024

CARER:

RS 3,8 bi A:R$619,4mi RS$0,30/ac
‘ : GERDAU S.A mi  RS$0,30/agéo

Nos 9M24, ~63% do Capex total previsto para ) 4
S Weotidss. ? ¢ METALURGICA: RS 131,9mi R$0,13/acdo

RECOMPRA DE ACOES: Gerdau Metalurgica CANCELAMENTO DE ACOES:
% Executado 57% 56% N
[@] REkTestida ~R$729 mi ~R$194 mi 29,6 milhoes de acdes GGBR (ou 77% do recomprado)
@ % Market Cap 29, A 18,4 milhoes de acoes GOAU (ou 100% do recomprado)
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COMPROMISSO COM A DISCIPLINA EM CUSTOS E BUSCA co)

GERDAU

CONTINUA POR MAIOR EFICIENCIA

ON Brasil:
~RS 1,0 bilhdosano
| -150 |
-190

-450
/ CUSTOS E DESPESAS
CONTROLAVEIS
(RS milhées)
Custose Capturas Capturas Capturas Custose
Despesas 1S24 2S24(e) Anualizadas Despesas
2023 (18+29) 2025 (e)'
Hibernacao de unidades;
. W Migracao de volume para demais unidades;
:.O0O.‘.0.‘.0.‘.0.‘.OO‘..OC..O...O0O.‘.0.‘.0.‘.0.‘.000..0...‘0..‘0..:
Projetos para melhoria de eficiéncia; VvV,

Otimizacao de custos de manutencao e materiais especificos;

Maior alavancagem operacional nas unidades produtivas
(+13 p.p. e +8 p.p. de utilizacdo da capacidade da aciaria e laminagao vs 2T724).

o considera possiveis impactos de volume, inflagdo, variagdo cambial e oscilagdes nos precos e consumos de matérias primas.

Demais ONs:

~RS 0,5 bilhdo/ano

‘ N\J
Iniciativas 2024 Q

ON América do Norte

Iniciativas de controle e otimizacao de pessoal,
manutencao e contratacoes de terceiro;

Acordo Coletivo de Whitby concluido.
ON Acos Especiais

Brasil:
Iniciativas de controle e otimizacao de pessoal;
Consolidacao e anualizacao de ganhos.

EUA:
Acordo Coletivo de Monroe concluido;
Melhoria na produtividade em laminacao.

OTIMIZACAO E MAIOR UTILIZACAO
DOS NOSSOS ATIVOS, PROMOVENDO
MELHOR DESEMPENHO E
RENTABILIDADE



OUTLOOK

custos de sucata) e paradas de manutencgao;

= Demanda e precosde aco refletema .
desaceleracao da atividade econ6mica
(eleicoes presidenciais); .

= Maiorimportacao de aco;
= Consolidacao das iniciativas para ganhos -
de competitividade e custos;

GERDAU

0 futuro se molda

Disciplina na alocacao de capital através do capex
estratégico e programa de recompra de agoes

AMERICA DO NORTE BRASIL
4T24: Margens pressionadas 4T24: Manutengao de margens
= Sazonalidade tipica do periodo(vendas e = Sazonalidade tipica do periodo(vendas) e

paradas de manutencao;

Preparacao do start-up de bobinas a quente
em Ouro Branco;

Maior relevancia das exportacoes,
maximizando utilizacao de capacidade;

Consolidagao das iniciativas para ganhos
de competitividade e custos;

2025: Perspectiva positiva para a demanda de 2025: Perspectiva positiva para a demanda da
construcdo nao-residencial e pacotes fiscais construgao civil e industria automobilistica, e
do governo. desdobramentos das medidas de defesa

comercial sobre aimportacao de aco.




D&A

Para fazer perguntas, indique seu nome e
instituicao viaicone de #Q&A#, aguarde ser
anunciado para prosseguir com a pergunta.

Nesse momento, uma solicitacao para ativar seu
microfone aparecera na sua tela. Ative também
sua camera, se desejar.

GERDAU

O futuro se molda
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SEGURANCA DO TRABALHO

Foco continuo na seguranca das pessoas

Taxa de Frequéncia de Acidentes

0,58 no 3T24

1,28
1,16
1,10 1,10 108
0,99
0,87 o
0,76
0,70

I I 1]

//I I

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 1S24 3T24

@ Il N° de Acidentes por Milhdo de Horas Trabalhadas por Cada Colaborador Gerdau
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ON BRASIL UTILIZACAO Laminados 70%  Ago 83% GE%AU
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VERVIEW TRIMESTRAL
0 Volume de Vendas Receita Liquida EBITDA Margem
(1.000 toneladas) (R$ milhges) (R$ milhdes) EBITDA
B Ataxade penetracao de aco importado atingiu 20,3%
em setembro e continua sendo o principal problema
do setor;
1.260 1185 1.290 6.635 6.738 1.140

O mercado interno apresentou crescimento,
impulsionado pela maior demanda por agos longos,
principalmente para construcao civil;

As exportacoes também aumentaram, favorecidas
pela valorizagao do délar frente ao real, melhorando a
utilizacao da capacidade produtiva e diluindo custos

fixos; 3723  2T24  3T24 3723 2724  3T24 3723 2T24 3724

Materializacao das iniciativas de maior alavancagem e
eficiéncia operacional, além da otimizacao do
consumo de matérias-primas resultaram no menor
CVT/tdesde 0 4T21.

]

'Secovi SP em Ago/24 (Oferta na cidade no més/total vendas Ultimos 12 meses/12); 2 Perspectiva de crescimento ao final de 2024 - Tendéncias - Abrainc -Fipe - Set/24; * Perspectiva de H
crescimento ao final de 2024 - Tendéncias - PIM-IBGE - Ago/24; 4 Perspectiva de crescimento ao final de 2024, Tendéncias ABDIB em Ago/24..




5 NIiVEL DE :
ON AMERICA DO NORTE [+ UTILIZAGAQ  l@minados 78%  Aco 72% =
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OVERVIEW TRIMESTRAL N M
EBITDA argem
(\{ &!gﬂﬁag e Vendas (E:n(ll:h?:st)a qumda (R$ milhdes) EBITDA
B Demandaadvinda da construcao nao residencial
permanece resiliente; /_®_$

1.565

Volume de vendas afetado pela maior volatilidade
causada pelas elei¢coes presidenciais, importacao de
aco e nivel de estoques dos clientes;

Paradas programadas para manutenc¢ao reduziram o
capital de giro devido ao menor nivel de producao no
trimestre e maior consumo de estoque;

3T23 2T24 3T24 3T23 2T24 3T24 3T23 2T24 3T24
Menor preco médio em délar por menor demanda,
maior sharede vergalhao no mix de produtos e
pressao das importacoes;
Aquisicao da Dales Recycling para ampliar a captacao & ?@
de sucata ferrosa a um custo competitivo atraves de

canais proprios.

& 2

Referéncia Setembro/2024.'U.S. Bureau of Labor Statistics.  Institute for Supply Management’s Manufacturing index. * Architectural Billings Index. “ Dodge Construction Network.




NIVEL DE : o
ON AGOS ESPECIAIS [E= UTILizaGRo  Leminados B1%  Aco 72% =
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OVERVIEW TRIMESTRAL

Receita Liquida EBITDA Margem
(\{ (g(!gmaﬁag e Vendas (R$ milhdes) (R$ milhes) EBITDA
BRASIL
= Maior.volume o[ vendas~, impulsio.nad~o pelo , 376 381 2 771 2 853 2.919
crescimento da producdo de caminhdes e veiculos 345

leves, registrando o melhor trimestre em 5 anos;

B Menores custos de vendas, refletindo iniciativas de
melhoria de desempenho.

541 539

ESTADOS UNIDOS

B Volume de vendas impactado pela menor demanda
do setor automotivo, devido ao menor poder de 3T23 2T24 3T24 3T23 2724 3T24 3T23 2T24 3T24
compra e juros mais altos;

B Aumento no custos de vendas em funcao das
paradas de manutencao e menor diluicao dos custos
fixos.

o)
(]

13

' ANFAVEA - ao fim do 3T24; 2 S&P Global Mobility



ENERTEN @ § €

OVERVIEW TRIMESTRAL

ARGENTINA

B Medidas econémicas com efeito mais
demorado narecuperacao dos setores de
atividade industrial e da construcao civil.

PERU

B Resultado impulsionado pelo progresso na
execucgao de obras publicas no pais.

URUGUAI

B Demandaestavel por conta de obras publicas e
privadas. Precos pressionados pelo maior nivel
de importacao de aco.

NIVEL DE Laminados 66% Aco 52%

UTILIZACAO
Volume de Vendas Receita Liquida
(1.000 toneladas) (R$ milhdes)

1.566

290
l 249 |

3T23 2T24 3T24 3T23 2T24 3T24

-~ Q“D
o )

' Camara Argentina del Acero - Set/24; > Banco Central de Reserva Del Pert - Set/24. ° Transaction

GERDAU
EBITDA Margem
(RS milhes) EBITDA

502

3T23 2T24 3T24

14
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FOCO NA COMPETITIVIDADE ATRAVES DA OTIMIZACAO DE ATIVOS NO BRASIL

oy~ i 1
EBITDA AJUSTADO (RS milhdes) RECEITA LIQUIDA
e MARGEM EBITDA AJUSTADA? @ (RS milhoes)
3.016 17.378
5 3 17,4% 16.616 0 596 66 47
541 539 2.919
227 230 1.452
EBITDA  Am. Norte Brasil Especiais  Am. Sul EBITDA Rec. Lig. Am. Norte Brasil Especiais Am. Sul Rec. Liq.
2724 3724 2724 3T24
-Am. Norte -Brasil Especiais Am. Sul Eliminacoes
cluireceita de venda de minério de ferro. 15
Medic

a0 ndo contabil elaborada pela Companhia. A Companhia apresenta o EBITDA Ajustado para fornecer informacdes adicionais sobre a geragao de caixa no periodo.
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FLUXO DE CAIXA & VARIAGAO LiQUIDA DE CAIXA 2,

FLUXO DE CAIXA
(RS bilhdes)

5T24

-1.658

EBITDA Capital Imposto CAPEX® Juros EBITDA Intangiveis e Demais Fluxo de
Ajustado de Giro' de Renda® proporcional arrendamento variagcdes Caixa
3T24 WV’s mercantil Livre 3T24

VARIAGAO LiQUIDA DE CAIXA
(RSbilhdes) 99

@ Caixa Inicial FCL 3T24 Variagéo Retorno aos M&A Variagdo cambial Caixa Final
GERDAU Divida Bruta Acionistas e outras variagdes

0 futuro se molda Consideraa variagao cambial de estoques, clientes e fornecedores. ’|6
?Inclui o efeito caixa do imposto de renda nas diversas controladas da Companhia, inclusive a parcela provisionada em period os anteriores, com vencimento no periodo em curso.
3Inclui as adi¢des de investimentos em CAPEX no 3T24 no valor de RS 1.807 milhdes, ajustados pelo efeito ndo caixa com forne cedores de imobilizado no valor de RS 149 milhdes, relativo a aquisi¢des que serdo pagas nos periodos posteriores.



LIQUIDEZ & ENDIVIDAMENTO ..

0 futuro se molda

5T24

CAIXA, DiVIDA E ALAVANCAGEM POSICAO DE LIQUIDEZ E AMORTIZAGAO DA DiVIDA!
(RS bilhoes) (RS bilhoes)
0,34x  0,40x 0,40x 0,53x 0,32x 13,6
o— 0 == ¢ —0

6,6
6,0 5,3 5,9 8,8

-0

0,2 H
’ m 2,7
08 1,0 0,8 1,5

3T23 4723 1T24 2T24 3T24 Liquidez 2024 2025 2026 2027 2028 2029 2030 2031 e
apos
Il Divida Liquida Caixa DividaBruta =@= Divida Liquida/EBITDA Ajustado I Caixa, Equiv. e Aplic. [l RcF? M Bonds Debéntures Empréstimos Bancarios

'Sem despesa deferida Linha Revolver de Crédito Global

POLITICA FINANCEIRA RATING

i : PRAZO MEDIO
DIVIDA BRUTA PRAZO MEDIO
<R$ 12 BILHOES >6 ANOS 7.2 ANOS STANDARD

FitchRatings &POOR’S MOODY’S

DIVIDA LiOUIBA/EBITDA BRL: 106,7% CDI A.A. BBB ESTAVEL BBB ESTAVEL Baa2 ESTAVEL
GERDAU <15X USD: 5,5% A.A.

0 futuro se molda

CUSTO MEDIO




RETORNO AO ACIONISTA

DISTRIBUIGAO DE DIVIDENDOS ACIMA DO MiNIMO OBRIGATORIO

5T24

DIVIDENDOS PROGRAMA DE RECOMPRA DE ACOES
7.156 , - : h
Total do programa até 69,8 milhdes de Total do programa ate 33 milhdes de
1.073 acoes. agoes.
Investido até out/2024: RS 729,4 MM Investido até out/2024: RS 193,5 MM
GGBR4/GGBR3/GGB (2% do Market Cap) GOAU4 (2% do Market Cap)

43,2% 44,4%

GGBR 15

2020 2021 2022 2023 YTD3T24°

Payout'  [ll Dividendos distribuidos (R$ milhées) Recompra (R$ milhées) 5
- Recompradas Arecomprar

DISTRIBUIGAO DE DIVIDENDOS 3T24

GERDAU S.A. METALURGICA GERDAU S.A.

MoNTANTE - RS 619,4 mi MONTANTE - RS 131,9 mi
roracio  RS0,30 roracio RS0,13

GERDAU

0 futuro se molda

1. Proventos / Lucro liquido societario da controladora apds a constituicdo das reservas previstas no Estatuto Social. 2. Considera o programa de recompra até out/2024 .



CAPEX ESTRATEGICO - 3T24

FJEIN Al ~RS 705 milhoes

INVESTIMENTOS EM CRESCIMENTO E COMPETITIVIDADE DO NEGOCIO 3T24:

5T24

(RS Milhoes, cumulativo)

AMERICA DO NORTE AGOS TOTAL
ESPECIAIS
350 9.200
|
3.200
1.500 — = 4.080
Roadmap Downstream  Processamento Projeto Expansao Capacidade = Competitividade Total
Midlothian de Sucata Itabiritos Bobina Quente  de Laminacao Florestal MG
(Mineragao) + Utilidades
. Ainvestir Jainvestido O Adigao de capacidade’ (Em mil t/ano)
GERDAU
0 futuro se molda 19

' Ap6s a maturagao do investimento.



inform@gerdau.com | ri.gerdau.com

Divulgacao de
resultados 4T24
19.02.2025

Videoconferéncia

20.02.2025

Siga a Gerdau nas redes sociais.
B & B >



mailto:inform@gerdau.com
https://www.linkedin.com/company/gerdau/
https://www.tiktok.com/@gerdau
https://www.youtube.com/user/GerdauSA
https://web.facebook.com/gerdau?_rdc=1&_rdr
https://www.instagram.com/gerdau/
http://twitter.com/gerdau




DISCLAIMER

This document may contain forward-looking statements. These statements are based on
estimates and information that may be incorrect or inaccurate and that may not occur. These
estimates are also subject to risks, uncertainties, and assumptions that include, among other

factors, general economic, political, and commercial conditions in Brazil and in the markets
where we operate, as well as existing and future government regulations. Potential investors are
cautioned that these forward-looking statements do not constitute guarantees of future
performance, given that they involve risks and uncertainties. Gerdau does not undertake, and
expressly waives, any obligation to update any of these forward-looking statements, which
speak only as of the date they were made.

GERDAU
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1 Number of Accidents per Million Hours Worked per Gerdau Employee

HIGHLIGHTS

. e *" PEOPLE'S SAFETY
A=) q

Continuous 0.60
i 0.58
1 reduction in

the frequency

‘ \: rate' of
4

injuries or
= :
/ accidents H24 3024

: STEEL SHIPMENTS

T 2.8 Mt

Qo0 and YoY growth,
amidst steel oversupply
and a challenging

%~ macroenvironment

= ADJUSTED EBITDA

P T RS3.0b

Result of the asset
optimization and
y ’ operational efficiency
’ gains.

. Steelie Awards

_ =+ Gerdauwon the main global
i award for the steel industry
" inthe “Excellence in

"% sustainability” category.




STEEL IMPORTS AND THE LOW EFFECTIVENESS OF THE ot

CURRENT TRADE DEFENSE MECHANISM (QUOTA-TARIFF)

APPARENT STEEL CONSUMPTION BREAKDOWN STEEL PRODUCT IMPORTS — QUOTA-TARIFF SYSTEM?

2023 full-year
volume was
imported in 9M24

050 TR L
10.6 250.2
—629 116.2
2016 2017 2018 2019 2020 2021 2022 2023 9M2024 2020 2021 2022 2023 aM2024
mm Domestic shipments Imports — Penetration rate
. Start of the m
« quota-tariff
B |n Sept/24, the penetration rate reached 20.3% m : 2;';:,,,*‘"
B Average monthly imports of ~400 kt, 15.0) :
L] 702
q 11.0 BN | o 93.0
~77% above the historical average)’ 36 644 58.5 - .
( ge) 13.9 Bl 4.2 :38.8 408
B Growth in apparent consumption (9M24 vs aM23)%: +8% 13.7 : .

m G hini 2 +13% jan/24  feb/24 mar/24 apr/24 may/24 jun/24  jul/24  aug/24 sep/24
rowth In Imports (9M24 vs 9M23)°: + ()}

B Growth in domestic shipments (9M24 vs 9M23)*: +7% Flat steel (kt) m Longsteel (kt)

Source: Brazil Steel Institute | Foreign Trade Secretariat (SECEX). 1 Historical monthly average (2016 to 2023) 2 Jan-Sept 2024 vs Jan-Sept 2023. 3 Considers the Mercosur Common Nomenclatures (NCM) of products produced and sold by the Company (72139190, 72083700, 72083890, 72083910, and 72083990).



FINANCIAL HIGHLIGHTS

from the strong cash position.

- ADJ. NET INCOME: EPS: FREE CASH FLOW:
N R$1,432M R$0.64 ﬁ@ R$3.0b
Growth vs. Growth vs. Benefited by the release of the judicial deposit,
2024:52% 2024 56% higher EBITDA, and working capital release.
LEVERAGE.: RATINGS:
|¥&| 0.32x i? Moody's and S&P Ratings
Lowest level in the last 12 months, benefiting Rating upgrade with

a stable outlook

CAPEX:
RS3.8b

In 9M24, ~63% of the total Capex planned for
the year already invested.

to be paid as of December 16, 2024

DIVIDENDS
GERDAUS.A.: RS619.4 M

METALURGICA: RS131.9 M

R$0.30/share

RS$0.13/share

SHARE BUYBACK : Gerdau Metallrgica SHARE CANCELLATION:
% Executed 57% 56% LN
[@] RS invested ~R$729 M ~RS194 M ﬂ@ 29.6 M GGBR shares (or 77% of the repurchased shares)
% Market Cap 29 29, 18.4 M GOAU shares (or 100% of the repurchased shares)

GERDAU

Shape the future




COMMITMENT WITH COST DISCIPLINE AND CONTINUOUS =

PURSUIT OF INCREASED EFFICIENCY
Brazil BD: Other BDs:
~R$1.0 billion/year ~RS$0.5 billion/year

« N
— rS— Q
m . North America BD :

Initiatives to control and optimize personnel, maintenance :

-450 and third-party hiring;
Whitby collective agreement concluded.
e Special Steel BD
CONTROLLABLE Brazil:
‘:(f;ZTS,:‘.”D)EXPE”SES Initiatives to control and optimize personnel;
Gains consolidation & annualization.
2023 Costs & H24 2H24(e) (1H + 2H) 2025(e)’ US.:
Expenses Gains Gains Annualized Costs . e _
Gains & Expenses : Monroe collective agreement concluded;
................................................................ : R0|||ng mill productivity improvement.
. . iy $ 00000000000000000000000000000000000000000000000000000000000000000000
Units idling;

: Volume migration to other units; OPTlMIZATION AND INCREASED

00000000000000000000000000000000000000000000000000000000000000000000

Projects to improve efficiency; \./ UTILIZATION OF OUR ASS ETS,
Maintenance costs and specific materials optimization; ¢ BOOST'NG PERFORMANCE AND

Higher operational leverage in production units.

(+13 p.p. and +8 p.p. in melt shop and rolling mill capacity utilization vs 2024). PRO FITABILITY

11t does not consider possible impacts of volume, inflation, exchange variation, and fluctuations in raw material prices and consumption.



OUTLOOK

NORTH AMERICA BRAZIL

4024: Pressured margins 4024: Margins maintenance

= Typical seasonality of the period = Typical seasonality of the period (shipments)
(shipments and scrap costs)and and scheduled maintenance shutdowns;
scheduled maintenance shutdowns; = Preparation for the start-up of hot rolled coil

= Steel demand and prices reflect the production in Ouro Branco;

slowdown in economic activity

: . : = |ncreased relevance of exports, maximizing
(presidential elections);

capacity utilization;

= Higher steel imports; g @
= (Consolidation of initiatives for

= (Consolidation of initiatives for competitiveness and cost gains;
competitiveness and cost gains;

2025: Positive outlook for non-residential 2025: Positive outlook for civil construction and

construction demand and government fiscal automotive industry demand, and the impact of

packages trade defense measures on steel imports.

=) Discipline in capital allocation through strategic
GERDAU capex and share buyback program

Shape the future




D&A

To ask questions, type your name and
institution on the #Q&A# icon; then wait for
your name to be announced to ask your
question.

At that time, arequest to turn on your
microphone will appear on your screen. You can
also enable your camera.

GERDAU

Shape the future
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WORKPLACE SAFETY

Continuous focus on people’s safety

Accident Frequency Rate of

0.581in 3024

1.28
1.16
1.10 1T
0.99
0.87 0.83
0.76
0.70

I I 050 0,58

//I I

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 1H24 3024

@ Il Number of Accidents per Million Hours Worked per Gerdau Employee

GERDAU @




UTILIZATION o
BRAZIL BD RATE Rolled steel 70%  Crude steel 83% GE%AU

Shape the future

UARTERLY OVERVIEW
° ° Shipments Net Sales EBITDA EBlTPA
(1,000 tonnes) (R$ million) (RS million) Mal’gln
The imported steel penetration rate reached 20.3% in
September and continues to be the industry’s main
problem;
1,260 185 1,290 6,635 6,738 1,140

The domestic market grew, driven by increased
demand for long steel, especially from the civil
construction sector;

Exports also increased, benefiting from the
appreciation of the U.S. dollar against the Brazilian
real, improving production capacity utilization and

diluting fixed costs; 3023 2024 3024 3023 2024 2024 3023 2024 3024

The development of initiatives to increase
operational leverage and efficiency, coupled with
optimized raw material consumption, led to the
lowest COGS/t since 4021.

]

'Secovi SPin Aug/24 (supply in the city in the month/total sales in the last 12 months/12); * Growth forecast for the end of 2024 — Tendéncias — Abrainc-Fipe, Sept/24; * Growth forecast ll
for the end of 2024 — Tendéncias — PIM-IBGE, Aug/24; “ Growth forecast for the end of 2024 — Tendéncias — ABDIB, Aug/24.



NORTH AMERICA BD é @ :ZI_:_'::ZATION Rolled steel 76%  Crude steel 72% GE%AU

UARTERLY OVERVIEW
’ Shipments Net Sales EBITDA EBlTl?A
(1,000 tonnes) (RS million) (RS million) Mal’gln
B Demand from non-residential construction remains
resilient; @D,

6,587 6,657 @]
6,632 /
987 976 '
943 1,555

Shipment volume was affected by steel imports, client
inventory levels, and increased volatility caused by the
U.S. presidential election;

Scheduled maintenance shutdowns reduced working
capital due to a decline in production levels in the
quarter and higher inventory consumption;

Iy . 3023 2024 3024 3023 2024 3024 3023 2024 3024
The average price in U.S. dollars fell due to lower
demand, a higher share of rebars in the product mix,
and pressure from imports;
Dales Recycling was acquired to expand the
procurement of ferrous scrap at a competitive cost & ?@

throughin-house channels.

& 2

Reference month: September 2024 ' U.S. Bureau of Labor Statistics. ? Institute for Supply Management's Manufacturing index. * Architecture Billings Index. “ Dodge Construction Network.




SPECIAL STEEL BD

QUARTERLY OVERVIEW

BRAZIL

B Higher shipment volume, boosted by growth in truck
and light vehicle production, recording the best
quarterin five years;

B |ower cost of goods sold, reflecting initiatives to
improve performance.

UNITED STATES

B Shipment volume impacted by lower demand from
the auto industry, due to lower purchasing power
and higher interest rates;

B Higher cost of goods sold due to maintenance
shutdowns and lower dilution of fixed costs.

UTILIZATION & jled steel 61%  Crudesteel 72%

RATE
i Net Sales EBITDA
(?,::J(I)E::?:)nts (R$ million) (RS million)
” 376 381 2 771 2 853 2,919

3023 2024 3024 3023 2024 3024 3023

% &
& -

' ANFAVEA — At the end of 3024; * S&P Global Mobility.

541

2024

GERDAU

Shape the future

EBITDA
Margin

539

3024

13



SOUTH AMERICA BD . @ e :ZI_:_'::ZATION Rolledsteel 66%  Crude steel 52% GE%AU

QUARTERLY OVERVIEW Shipments Net Sales EBITDA EBITDA

(1,000 tonnes) (RS million) (R$ million) Margin

ARGENTINA

1,566
502

B Economic measures with a slower effect

290
: . ) 249 26°
on the recovery of the industrial and civil
construction sectors.
PERU
B Result driven by progress in the execution of
public construction projectsin the country.

URUGUAY 3023 2024 3024 3023 2024 3024 3023 2024 3024

B Stable demand due to public and private
construction projects. Prices pressured
by higher steel imports.

A\ Q(_ }D =

14

'Camara Argentina del Acero — Sept 24; 2 Banco Central de Reserva Del Pert — Sept 24; * Transaction.



3024 HIGHLIGHTS GE%AU

FOCUS ON COMPETITIVENESS THROUGH OPTIMIZATION OF ASSETS IN BRAZIL

ADJUSTED EBITDA (RS million) NET SALES‘
and ADJUSTED EBITDA MARGIN? (RS million)
3,016 17,378
5 3 17.4% 16,616 ) 596 66 47
541 539 2,919
227 230 1,452
. . Net Sales North Am. Brazil Special South Am. NetSales
EE(IQTzaA North Am. Brazil Special  South Am. EE(IQTzaA 2024 3024

- North America - Brazil Special Steel South America Eliminations

2 Non-accounting measure calculated by the Company. The Company presents Adjusted EBITDA to provide additional information on cash generation in the period.



CASHFLOW & NET CASH VARIATION ot

CASHFLOW
(RS billion)

5024

7777777777777 -110 T '1 62 S _1 53

3Q24 Working Income Tax’ CAPEX® Interest Vs Intangibles Other 3Q24 Free
Adjusted Capital’ Proportional & Leasing Cash Flow
EBITDA EBITDA

NET CASH VARIATION

(RS billion) 99 -602 8.832

GEERDAU Initial Cash 3Q24 FCF Net Debt Var. Return to M&A Exchange rate Final Cash
Shareholders variation and
Shape the future Considers FX variation on inventories, clients, and suppliers. . o 'IB
2ncludes the cash effect of income tax on the Company’s several subsidiaries, including the portion accrued in previous periods and due in the current period. Other VarlatlonS

3Includes the addition of R$1,807 million in CAPEX investments in 3024, adjusted for the non-cash effect of accounts payable to property, plant, and equipment suppliers in the amount of R$149 million, related to acquisitions to be paid in future periods.



LIQUIDITY & INDEBTEDNESS sl

5024

CASH, DEBT, AND LEVERAGE LIQUIDITY POSITION AND DEBT AMORTIZATION!
(RS billion) (RS billion)

0.34x  0.40x 0.40x 0.53x 0.32x 13.6

o— 0 == ¢ —0

6.6
6.0 5.3 5.9 8.8

0.2
2.7
0.8 1.0 0.8 H 1.5 . ﬁ

3Q23 4Q23 1Q24 2Q24 3Q24 Liquidity 2024 2025 2026 2027 2028 2029 2030 2031
and after

Il Net Debt Cash Gross Debt =@= Net debt/ Adjusted EBITDA I cash & Equiv. I rcF? M Bonds Debentures Bank Loans

TWith no deferred expenses ? Global Revolving Credit Facility

FINANCIAL POLICY RATING

AVERAGE TERM
GROSS DEBT AVERAGE TERM ———
<R$12 BILLION >6 YEARS 7.2 YEARS STANDARD

FitchRatings &POOR’S MOODY’S

NETEEET/EA T O BRL: 106.7% OF CDI P.A. BBB STABLE BBB STABLE Baa2 STABLE
GERDAU <1.5X USD: 5.5% P.A.

Shape the future

E AVERAGE COST



5024

GERDAU

Shape the future

SHAREHOLDER RETURNS

GERDAU

Shape the future

PAYOUT ABOVE THE MINIMUM MANDATORY DIVIDEND PAYMENT

DIVIDENDS

7,156

1,073

2023 YTD3Q24°

2020 2021 2022

Payout1 - Dividends distributed (R$ million) Buyback (R$ million)

3024 DIVIDEND DISTRIBUTION

GERDAU S.A.

amoUNT  RS619.4M
rersHARE RS0.30

SHARE BUYBACK PROGRAM

Program total: up to 33 million shares.

Invested by Oct/2024: RS193.5 M
GOAU4 (2% of Market Cap)

Program total: up to 69.8 million shares.

Invested by Oct/2024: RS729.4 M
GGBR4/GGBR3/GGB (2% of Market Cap)

43,2% 44,4%

GGBR 15

- Repurchased2 To be repurchased

METALURGICA GERDAU S.A.

AMOUNT RS131.9M
persHARE RS0.13

1. Shareholder payments / Parent Company’s net income after booking the reserves set forth in the Bylaws. 2. Considers the buyback program until Oct/2024.
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GERDAU

Shape the future

STRATEGIC CAPEX — 3024 S0z

RN ~RS705 million

INVESTMENTS IN BUSINESS GROWTH AND COMPETITIVENESS CAPEX:

(RS million, cumulative)

NORTH AMERICA SPECIAL
STEEL

3.200
1.500 — 4.080
Midlothian Downstream New Scrap Itabiritos HRC Rolling Mill Forestry Base Total
Capacity Processing Project (Mining) Expansion + Expansion Competitiveness
Utilities
. Toinvestin Already invested O Capacity addition1(|nthousand tons/year)

' After the investment matures.

19



inform@gerdau.com | ri.gerdau.com

Earnings
Release — 4024

February 19, 2025

Videoconference

February 20, 2025

Follow Gerdau on social media.
in N O £| >

GERDAU



mailto:inform@gerdau.com
https://www.linkedin.com/company/gerdau/
https://www.tiktok.com/%40gerdau
https://www.youtube.com/user/GerdauSA
https://web.facebook.com/gerdau?_rdc=1&_rdr
https://www.instagram.com/gerdau/
http://twitter.com/gerdau
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