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Investimentos &
1 Performance 2024 Z Performance Futura 3 .
Estrutura de Capital
* R$ 703 milhées em EBITDA' no 6M24 * Progresso em novas frentes de negoécios para * Avangos ho processo para trazer um sécio
« Resultado justo no primeiro semestre, aumentar as margens nos proximos anos ;nzlnorltarlo que injetara capital em Goodnight 1
apesar de recursos mais brandos, atrasos * Novos contratos de fornecimento de
na conexdo de novas usinas de geragdo energia de longo-prazo totalizando 130 * Capital de uma potencial emisséo de
de energia e pregos mais baixos para a MWm com Cargill, Aegea, M. Dias Branco e novas acgdes a ser alocado em Goodnight
energia descontratada Lundin Mining 2
* Crescimento entre 22% e 26% na * Contratos de energia de 2024 podem * Estagios finais do processo competitivo
capacidade, producdo de energiq, lucro impulsionar nossas margens EBITDA em esperado para os proximos meses,
bruto de energia e EBITDA ano a ano até 3 pontos percentuais durante 10 anos, simultaneamente aos avangos de
apoiados por R$ 3.1 bilhdes em receitas Goodnight 2

* R$ 506,4 milhdes de Lucro Bruto de Energia’
no 2724 (vs.R$ 4312 milhées no 2T23)

* R$ 335,4 mm de EBITDA' no 2724 (vs. R$
290,5 milhées no 2723)

indexadas a inflagdo

« Plataforma de Energia ultrapassard os R$ Processo de desalavancagem em andamento

100 mm em Lucro Bruto anual * Divida Liquida de R$ 8,68 bilhdes
* Divida Liquida/EBITDA de 4,8x vs. 5,0x no

* 2724 com produgdo maior (+18%) do que * Objetivo de nos tornarmos o principal trimestre anterior
no 1124, mas com menor Lucro Bruto fornecedor de solugées em energia renovavel
Unitério (-16%) para computagéo de alta performance e * Objetivo de alcangar indice Divida

* Semestre recorde da Plataforma de B OO B ;'g;:,ro/lﬁ\/ii?clfd[)e%%rgé'mo de 4,5x ao final de
Energia com o 2724 mais suave que o0 1724 * Inicio de suprimento de 20 MWm para
(R$ 14, mm vs. R$ 42.5 mm) computagdo de alta performance em « Receita em délar pode trazer oportunidades de

Assurug, e outras negociagoes similares ; i &y
* Novo guidance de EBITDA anual 5% abaixo do progredindo no Brasil :ﬁg:ez :;:‘ ec;sso custo de dividd nos proximos

guidance anterior. Novo centro: R$ 1,821 bilhéo : : ,
* Maior foco em parcerias com companhias

tech nos EUA para criar solugdes de
fornecimento sustentavel para
computagdo de alta performance e IA

Notas: Ajustado
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Crescimento anual e primeiro semestre justo apesar de recursos e

atrasos em GD

O crescimento anual do 2724 resultada da expansdo da capacidade devido ao comissionamento de novos
ativos, bem como a contribui¢gdo das iniciativas de otimizagdo de margem e eficiéncia operacional.

Producéio de Energia"’ (6Wh)
2T, 6M e LTM — andlise YoY e QoQ

2.315
1.951
1.660 LTM
I (21):
6M:
3.463
2T23 1724 2724 2023

Lucro Bruto Unitéario’ (R$/ MWh)
2T e 6M — andlise YoY e QoQ

261 271
220

244

2723 1124 2724 6M23

2024

243

6M24

Lucro Bruto de Energia"’ e EBITDA" (R$ mm)
2T, 6M e LTM — andlise YoY e QoQ

2.387
525 506
431 1792 .-t 1765
LTM :........oconn
I (2r): 1552
368 335

291

2723 1124 2124 2023 2024

Lucro Liquido (R$ mm)
2T, 6M e LTM — andlise YoY e QoQ

i .

27):
-104 -105 -98 (2n)
om: 88 201

2723 1124 2124 2023 2024

6M: 839
1 1 s76

1. Pexformance 2024
Atualizacdo 2T24

6M24 Destaques
« R$703,1 mm no 6M24 EBITDA' (vs. R$ 575,7

mm no 6M23): #22% ano a ano

* Recursos 10,4% abaixo do esperado no
6M24;

« Atrasos de conexdo em novas usinas de
GD: R$ 22,9 mm impacto no LBE YTD vs.
esperado;

« Menores precos de energia nos EUA
(Reducdo de 61% no 6M24 vs. projetado)

* Plataformade Energia5 comrecordede

R$ 53,6 mm Lucro Bruto no 6M24, R$ 28,4
mm abaixo no 2724 vs. 1724

Eficiéncia Operacional vs. esperado de
-53,4 GWh (bruto) vs. -31,3 GWh (liquido),
apés reembolsos O&M

2TXIT: Crescimento em Produgéio de Energia”
(+18%), mas Lucro Bruto Unitério menor

(-16%) QoQ.

Notas: (1) A Companhia concluiu a operagéo de permute com a EDFR em 28 de margo de 2024 (Comunicado ao Mercado). A Companhia comegou a consolidar 100% de Ventos da Bahia e néo tem mais participagéo de Pirapora (a) em seu Balango
Patrimonial a partir do 1724 e (b) em seus resultados a partir do 2724. (2) Considera 100% em Pipoca. (3) Ajustado. Considera participagdo proporcional de investimentos néo-consolidados (51% em Pipoca e 70% na JV de Geragéo Distribuida com
Apolo — Arco Energia S.A.). Liquido dos efeitos IFRS do Tax Equity e itens ndo-recorrentes. (4) Lucro Bruto de Energia Ajustado/produgéo de Energia Ajustada. (5) Néo considera a receita de Atributos Ambientais.

A
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1. Pexformance 2024

Visao Geral dos Recursos — Portfolio Eolico Portfolio Diversificado

Desvio vs. P50 (1980 - Jun. 2024)

40%

. Portfolio edlico diversificado

> = K? oo ° 'w L g N o/ ¢ V’W\N‘%-thiaeDelto—nossos

o principais clusters no nordeste
— apresentam vento abaixo da
média histérica nos ultimos
anos;

20%
J + Recursos edlicos do Delta foram
0% \m acima do P50 de 2012 até 2017,
V ~ « A variabilidade da incidéncia

~20% do vento é entendida por: (i)

40%

40% dinamicas atmosféricas, e (ii)
interagbes complexas entre
20% padrdes climaticos globais e

caracteristicas geogrdéficas
0 %W‘WA.%_N%‘_\ locais;
0%, » O crescimento da
diversificagdo do portfdlio
Serena (Novos clusters edlicos
no Brasil e EUA, GD, etc.) tem

atenuado o periodo de menor

recurso edlico no Nordeste do
\/' \./' =8 @ Brasil;

-20% + Atualmente, o desvio padréo
200 do recurso bruto do portfolio
de energia da Serena é de 5,1%.

40%

20%

0%

% OO0

-20%
7
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1. Pexformance 2024

Graficos indicadores chave — Ultimos 12 meses (TTM)

H

10.000

8.000

6.000

2.698 2.804 4.000
2.000

0

8.078

2722 3T22 4722 1723 2723 3T23 4723 1724 2724 2722 3T22 4722 1123 2723 3723 4723 1124 2724
m Capacidade Contratada (MW) m Producdio (GWh)
2.000
1.500
1.000
% 500
0
2722 3722 4722 1123 2723 3723 4723 17124 2724 2722 3T22 4722 17123 2723 3T23 4723 1124 2724

m LBE Aj. (R$ MM) M EBITDA Aj. (R$ MM)



Guidance anterior Guidance atualizado
(2024E EBITDA") (2024E EBITDA")
1.917 1.821
1.721a 2.113 1.721a 1.920

Projetamos nosso EBITDA Anual 5% abaixo do centro do nosso guidance anterior. Esta revisdo reflete:

1. Resultado 6M24 (10% abaixo das nossas projegées), principalmente decorrentes de:

2. Condig¢bes de Mercado

3. Recursos estimados para o segundo semestre de 2024

(1) Ajustado. Considera a participagdo proporcional detida pela Serena em suas subsididrias.
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DESTAQUES PORTFOLIO
Future Performance

= Progresso em novas frentes de negbcios para
aumentar as margens nos proximos anos

- 130 MWm em novos contratos de fornecimento
de energia de longo prazo

— Contratos de energia de 2024 podem aumentar
as margens do EBITDA em até 3 pontos
percentuais em 10 anos

= Objetivo de nos tornarmos o principal fornecedor
de solugdes em energia renovavel para
computagdo de alta performance e grandes
cargas relacionadas a LA

— Anunciamos o fornecimento de 20 MWm a uma
operacdo de computagdo de alta performance
em Assurud

— Foco em parcerias com empresas de tecnologia
dos EUA

2. Performance Futura
Balanco Energético & Plataforma

Aumento de margem EBITDA (Resultando de operagdes recentes”)

mn mm o

2724
. . m Aumento de

Margem

2025 2026 2027 2028 2029-33

Balango Energético (% nivel de contratacéo @GF e @P50°)

89% 94% 94% 94% 95% 88% ﬂ

91% 96% 96% 96Y% 97% 90% Garantia

Fisica

S 1%

39% 37% 38% 39% 38% 41%
2024 2025 2026 2027 2028 2029-33
Mercado Regulado B Mercado Livre (BR & EUA)

W Geragdo Distribuida Energia Descontratada (BR & EUA)

Notas:. (1) Média ponderada. (2) Efeito de aumento de margem com as transagées recentes. Liquido de efeitos de curva de prego futura e inflagéo. (3) Para o portfélio BR considera perdas de rede bdsica e perdas internas. Considera o P90 da certificadora como garantia fisica para Assurud 4 e 5. '|'|

(4) Liquido de efeito esteira decorrente das expansées e ponderado por dados..
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3. Capital & Investimentos
Processo de financiamento do cluster Goodnight e Fase 2 do estdgio de desenvolvimento

Continuamos avancando para o lancamento de Goodnight 2, estruturando um case solido de investimento para o projeto e

melhorando o retorno combinado do clustexr Goodnight

~1,4 GW posicionados para capitalizar a
crescente demanda de energia relacionada as
futuras cargas de dados e inteligéncia artificial

= A demanda futura de novas cargas relacionadas a dados e IA nos
EUA serd significativamente maior do que no Brasil (ERCOT divulga
nova previsdo de carga com +40 GW em 2030, impulsionada
principalmente por data centers);

= O cendrio dos EUA é promissor, com demanda crescente e pregos de
energia até 40% acima dos niveis de 2022;

= Alternativas em Energia renovavel para reduzir riscos de
basis/curtailment;

= Atualmente, estamos trabalhando para garantir novos contratos de
fornecimento para essa base de clientes até o final de 2024.

Cluster Goodnight

Armstrong County

™ ~1.4 GW

Potencial Total do Cluster

Update processo de financiamento:

= Processo competitivo lancado no 1724;

= Recebemos ofertas ndo vinculantes seguindo diferentes estratégias:

= VVenda minoritdria de GNI;

= Socio (pref/comum) a nivel de holding para o cluster inteiro;

» Estrutura hibrida/mezzanine;

= Entramos na fase de due diligence para trazer novos acionistas na

Holding proprietdria de GNI e GN2;

= Esperamos alcancgar os estagios finais até o final do ano.

T e

Fasel
(Goodnight)

Fase 2
(Goodnight)
NTP Total [ NTP Pronto
Novas oportunidades

Potencial Total do Cluster

Eblico

Edlico

Eblico

265,5

265,5

531
820

1.351

Comissionado com
otimizagdo de
fornecimento de energia
em andamento

NTP pronto com BFO de
Fornecedores e Offtaker

13



= serena 3. Capital & Investimentos
Plano de Financiamento e Processo de Desalavancagem

Principal Curva de Amortizacdo (em milhées de reais) Plano de financiamento 2024

. + . .
Brago de desenvolvimento + operacional Em linha com nosso plano, a Divida Liquida atingiu R$ 8,7 bilhées, enquanto

Cronograma de Amortizacéo em 30-Jun-2024 - considerando o nossa Divida Liquida | EBITDA atingiu 4,8x e a divida Liquida |/ EBITDA do
evento subsequente do empréstimo-ponte da Serena Power braco operacional atingiu 2,7x. Acumulado no ano de 2024, temos:

Q Amortizagdo de todos os empréstimos-ponte do Goodnight 1 usando

’ recursos do investimento Tax Equity - US$ 184,7 mm (~R$ 914 mm);
1676 0 Emissdo de debéntures no valor de R$ 825 mm, amortizando R$ 730

1.424 o L
== 1.258 milhées em empréstimos-ponte;
1108 650 I I 1030
: 754 | 810 831 0 Desembolso de R$ 186,4 mm da linha do FDNE referente a Assurud 5
' 642 (~R$ 46,4 milhées adicionais ja contratados e ainda a serem
desembolados).
l l )
o No inicio de agosto de 2024, a empresa estendeu o vencimento do
2024 2025 2026 2027 2028 2029 2030-32 2033-35 2036-38 empréstimo-ponte da Serena Power por dois anos para continuar a
B Empréstimos de longo prazo buscar um possivel processo de capitalizagdo nos EUA.
Divida Liquida / EBITDA Divida Liquida / EBITDA?®
Brago operacional (Serena Geragéio) Brago de desenvolvimento + operacional i Estamosdevolta |
+aoniveldo 4T21
70 7,4x R R e e e !
————— S : 6,8x X
~ < Covenant: 4.5x 6,4x 6,6x 6,3x
—————————————————— 5,8x
5,3x
5,1x ’
sox O 62X 60x
5,5x
49x 5N 50x  48x
2,8x 2,8x 2,8x 27 2,8x 2,7x f T T T T T T T T T T 1

4721 1122 2122 3722 47122 1723 2723 3723 471283 1124 27124

4721 1T22 2722  3T22 4722 1123 2723 3123  4T23 1724 2724 Divida Liquida / EBITDA Divida Liquida / EBITDA antes do ajuste Tax Equity

Notas: (1) De acordo com as demonstragées financeiras do 17/24. Néo considera ativos ndo consolidados. N&o considera Tax Equity. (2) Refinanciamentos previstos e ndo contratados. (3) Tax Equity foi desembolsado em 02 de fev. de 2024, sem
obrigagdo de amortizagdo.



= serena 3. Capital & Investimentos
Oportunidades de financiamento diversificadas e atraentes

A receita crescente em dolares — por meio de novos contratos de longo prazo no Brasil e nos EUA - poderda nos oferecer a
oportunidade de reduzirmos nossas despesas financeiras futuras. Podemos alcancar aproximadamente 30% de receita em
dolares ate 2027, considerando apenas o portfolio atual e GN2.

Oportunidade para aumentar a exposicao do Lucro Bruto de Energia ao dolar
Moeda como % do LBE

100%
Oportunidade atraente de financiamento
75% adicional
Como temos uma cobertura crescente de longo
prazo em dblares, os custos nominais de
50% financiamento em ddlares sGo mais competitivos

do que em reaqis, e esse spread pode aumentar a
medida que as taxas dos EUA comegarem a cair.

A andlise com a taxa de mercado atual sugere
uma economia de 15% a 25% nos juros pagos.

25%

2025 2026 2027 2028 2029 2030

0%

H BRL B USD Contratado USD Oportunidade
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Para mais detalhes, por favor acesse nosso
site de Relacoes com Investidores.

https://ri.stna.co

Relacoes com Investidores

ri@srna.co
Tel.: +55 (11) 3254-9810

Disclaimer: Esta apresentagdo ndo constitui uma oferta, ou um convite ou solicitagdo de oferta, para subscrever ou comprar
quaisquer valores mobilidrios emitidos pela Companhia. Esta apresentagdo pode conter declaragées prospectivas. Essas
declaragbes prospectivas sdo apenas previsées e ndo sdo garantias de desempenho futuro. Tais declaragdes prospectivas
estdo e estardo sujeitas a muitos riscos, incertezas e fatores que podem afetar os resultados reais da Companhia de modo
que eles sejam materialmente diferentes de quaisquer resultados futuros expressos ou implicitos em tais declaragées
prospectivas. Os leitores séio advertidos a ndo confiar em tais declaracées prospectivas para tomar qualquer decisdo de
investimento ou de negécios. Nenhuma declaragéo ou garantia, expressa ou implicita, é feita com relagdo a precisdo,
imparcialidade ou integridade das informagdes aqui apresentadas. A Empresa ndo assume nenhuma obrigagdo de atualizar
ou corrigir este material ou qualquer informagdo nele contida.


https://ri.srna.co/
mailto:ri@srna.co
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1 2024 Performance

* R$ 703 million EBITDA'in TH24

* Fair 18t half result despite softer
resources, connection delays in new DG
plants and lower energy prices for
unsold energy

* 22% to 26% growth in capacity, energy
production, gross energy profit, and
EBITDA Year over Year

* R$ 506.4 mm Energy Gross Profit' in
2Q24 (vs. R$ 431.2 million in 2Q23)

e R$ 335.4 mm EBITDA' in 2Q24 (vs. R$
290.5 million in 2Q23)

* 2Q24 with higher (+ 18%) production
than 1Q24 but lower (- 16%) Unit Gross
Profit

* Record 6 months of Energy Platform
with softer 2Q24 Vs 1Q24 ( R$ 141 mm Vs
R$ 42.5 mm)

* New guidance for annual EBITDA 5% below
previous guidance. New center: R$ 1.821
billion

Notes: Adjusted.

2 Future Performance

* Progress in new business fronts to boost
margins in the coming years

* New long-term energy offtake
agreements amounting to 130 MWavg
with Cargill, Aegea, M. Dias Branco and
Lundin Mining

* 2024 energy agreements could boost
EBITDA margins by up to 3 points over
10 years, backed by R$ 3.1 billion in
inflation-linked revenues

* Energy Platform crossing the R$ 100
mm annual Gross Profit frontier

* Goal to become a top provider of renewable
energy for high-performance computing
and Al-related large loads

* Started supplying 20 MWavg to a high-
performance computing operation in
Assurug, with more similar deals
progressing in Brazil

* Increased focus on partnerships with
US tech companies to create
sustainable supply solutions for high-
performance computing and Al

3 Investments & Capital

* Advanced process to bring in a partner for a
minority stake in Goodnight1and 2 through
new share issuance

* Capital from potential share issuance
to be allocated in Goodnight 2

* Final stages of the competitive process
expected in the coming months,
alongside advancing the NTP of
Goodnight 2

* Deleveraging process continued
* Net debt of R$ 8.68 billion

* Net debt/EBITDA ratio of 4.8x vs. 5.0x in
the previous quarter

* Goal to reach net debt/EBITDA ratio
close to 4.5x by end of 2024/ early 2025

* USD dominated revenue could bring
opportunities to reduce our cost of debt in
the coming quarters
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Growth Year-over-Year and Fair 1H24 despite xresources and DG delays

2Q24 year over year growth results from the capacity expansion on the back of new asset commissioning as
well as a contribution from margin optimization initiatives and operational efficiency

Energy Production"’ (GWh)
2Q, 1H and LTM - YoY and QoQ Analysis

2,315 431 1792 ...

1660 1,951 LTM 7 478
(Q2):

1st Half: 3,463

2Q23 1Q24 2Q24 2023

Unit Gross Profit* (R$/ MWh)
2Q and TH - YoY and QoQ Analysis

271
261 244

220

2Q23 1Q24 2Q24 1H23

Energy Gross Profit"’ and

EBITDA" (R$ mm)
2Q, 1H and LTM — YoY and QoQ Analysis

525 506
0] 368 335 830
st .
. I 1 Half: 576
2024 2Q23 1Q24 2Q24

NetIncome (R$ mm)
2Q, 1H and LTM - YoY and QoQ Analysis

243 e
I l S 25
(Q2):
-104 -105 -
-188
1st Half:
1H24 2Q23 1Q24 2Q24 2023

2024

1. 2024 Performance
2024 Update

1H24 Performance Remarks

+ R$703.1mmin1H24 EBITDA' (vs. R$ 575.7
mm in TH23): +22% Year over Year

* Resources 10.4% below expected in
1H24;

+ Connection delays in new DG plants
R$ 22.9 mm impact YTD vs. expected
EGP;

+ Lower Energy Prices in the US
(decrease of 61% in 1H24 vs.
projected);

+ Energy Platform® with record R$ 53.6 mm
Gross Profitin 1H24, R$ 28.4 mm below in
2Q24 vs.1Q24

« Operational efficiency vs. expected of
-53.4 GWh (gross) vs. -31.3 GWh (net),
after O&M FSA reimbursements

+ Q2xQl: Growth in Energy Production'
(+18%) but lower Unit Gross Profit (-16%)

QoQ

Notes: Find our Complete Financial Data in our Financial Worksheet available in our website. (1) The Company concluded the asset swap with EDFR on March 28, 2024 (Notice to the Market). The Company started to consolidate 100% of Ventos da
Bahia and no longer has a stake in Pirapora (a) in its Balance Sheet from 1Q24 on and (b) in its results from 2Q24 on. (2) Considers 100% in Pipoca. (3) Adjusted. Considers the pro-rata stake of Serena’s investments (51% in Pipoca and 70% in
Distributed Genaration JV with Apolo — Arco Energia S.A.). Net of Tax Equity’s IFRS effects and non-recurring items. (4) Adjusted Energy Gross Profit/ Adjusted Energy Production. (5) Does not consider revenue from Environmental Attributes.



https://api.mziq.com/mzfilemanager/v2/d/c30dfdc5-e1b1-40ae-9d7e-cdfab134ba42/a83f3f54-0ffe-a4ca-122c-8b1db846de8c?origin=1

\I\

Wind
Portfolio

Delta

Bahia

Chui

GN1

Source: ERAS

-20%

1. 2024 Peformance

Resovurce Overview - Wind Portfolio Diversified Portfolio

P50 Deviation (1980 — 2024YTD)

40%

. Diversified Wind Portfolio

~ = X/ oo ° '\"‘ L g v e/ ¢ V’W‘\’N‘% - Bahia and Delta - our major

sites in the northeast - have
undergone years with wind
below historical average
years lately

20%
J * Delta wind resources were
o% \m above P50 from 2012 until 2017
V ~ - Wind incidence voriobilite/
s = i)

fundamentals includes:

40%

40% atmospheric dynamics, and
(ii) assets/complex
20% interactions between global
weather patterns and local
. %W‘WA.%_N%\ geographical features.
Regression to the meanis
-20% expected

40% « Growing portfolio

diversification (New Wind

Sites in Brazil, US, DG, etc) has
- A\ AI o been mitigating period of

lower wind resources in

Brazil’'s Northeast

20%

0%

-20%

40%
* Serend’s gross resource

20 standard deviation is 5.1%

% OO0

-20%
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1. 2024 Pexformance
Key Metrics Charts - Trailing 12 Months (TTM)

H

2Q22 3Q22 4Q22 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24

10,000

8,000
6,000
2,000

0

2Q22 3Q22 4Q22 1Q23 2Q23 3Q23 4Q23

1Q24 2Q24

B Contracted Capacity (MW)

4T

2Q22 3Q22 4Q22 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24

m Production (GWh)

2,000
1,500
1,000

i

2Q22 3Q22 4Q22 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24

50

o

m Adj. EGP (R$ MM) ® Adj. EBITDA (R$ MM)
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2024 OUTLOOK - UPDATE

1,917

1,721to 2,113

1,821

1. 2024 Performance
2024 Outlook Update

1,721t0 1,920

We now project an annual EBITDA 5% below the center of our previous guidance. The review reflects:

1. 1H24 figures (10% below our projection), mostly driven by

(a) weaker resources
(b) DG projects connection delays with utilities

(c) lower-than-expected short-term prices in Texas

2. Market Conditions

3. Resources estimates for the second half

Notes: Find our Complete Financial Data in our Financial Worksheet available in our website. (1) Adjusted. Considers the proportional ownership stake held by Serena in its subsidiaries. (2) Know more on the May/24 Material Fact. (3) Know more on the Aug/24 Material Fact.


https://api.mziq.com/mzfilemanager/v2/d/c30dfdc5-e1b1-40ae-9d7e-cdfab134ba42/c691dd4d-2e28-d0ce-3dbe-8b0031791277?origin=2
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= serena 2. Future Performance
Energy Balance & Platform

PORTFOLIO HIGHLIGHTS
Future Performance Expected Increase in EBITDA Margin (resulting from recent operations”)

+620 +480 +300
= Progress in new business fronts to boost margins in e B 2Q23
the coming years . . . 2024
- 130MWavg in new long-term energy offtake . . = Margin

[
agreements 2025 2026 2027 2028 2029-33 nerease
~ 2024 energy agreements could boost EBITDA Energy Balance (% contracted level @Assured Energy’ and @P50°)
margins by up to 3 points over 10 years
89% 94% 94% 94% 95% 88% ﬂ
= Aim to be a top provider of renewable energy for
high-performance computing and Al-related large 91% 96% 96% 96% 97% 90% Assured
Energy
loads
S 1%
— Supplying 20 MWavg to a high-performance
computing operation in Assurud
— Focus on partnerships with US tech companies
39% 37% 38% 39% 38% 41%
2024 2025 2026 2027 2028 2029-33
Regulated Market M Free Market (BR & US)
W Distributed Generation Uncontracted Energy (BR & US)
Notes: Find our Complete Financial Data in our Financial Worksheet available in our website. (1) Weighted average. (2) Margin increase effect with recent transactions. Net of the effects of forward price curve and inflation. (3) Considers BR Portfolio grid and internal losses. Considers certified P90 of '|'|
Assurud 4 and Assurud 5. (4) Net of wake effect impact from all expansion and balanced by operational data. Considers grid and internal losses.
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3. Investments & Capital

Goodnight Cluster Funding Process and Phase 2 Development Stage

We continue to advance on the NTP of Goodnight 2, structuring a solid investment case for the project and improving the

combined return of the Goodnight Cluster

~1.4 GW positioned to capitalize on the booming
energy demand from D+AI-related new loads

= Future demand from data and Al-related new loads in the US will be
significantly higher than Brazil (ERCOT releases new load forecast with
+40 GW in 2030, driven mainly by data centers);

= US landscape is promising with growing demand and energy prices
up to 40% above 2022 levels;

= Following clean energy alternatives to reduce basis/curtailment risks;

= Currently, we are working to secure new supply contracts for this
client base by the end of 2024.

Goodnight Cluster
Armstrong County

¢ “'1.4 GW

Total Cluster Potential

Funding Process Update:

Competitive process launched in 1Q24;

We received non-binding offers following different strategies:

= Minority sale of GNI;
= Equity Z/pref/common) partner at the holding level for the entire
cluster;

= Hybrid/mezzanine structure;

We entered in due diligence phase to bring a new shareholder in the
holding company that owns GNI1 and GN2;

We expect to reach final stages by year end.

I T

Commissioned with

Phase 1 ) energy supply
(Goodnight) Wind 268.5 optimization
undergoing
Phase 2 . NTP Ready with BFO of
(Goodnight) Wind 2655 Suppliers and Offtaker
Total NTP / NTP Ready 531
New Opportunities Wind 820 -

Total Cluster Potential 1,351
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Principal Amortization Curve (in million Reais)
Operational + Development Arm'

Amortization schedule as of 30-Jun-2024 - considering the Serena
Power bridge loan postponed subsequent event

ﬂm

Lo58 1,424
-——
1108 650 1 : 1030
7940 810 831 o0
754 |
2024 2025 2026 2027 2028 2029 2030-32 2033-35 2036-38
m long-Term Loans  [;Serena Power Bridge Loan Refinancing 252
Net Debt / EBITDA
Operational Arm (Serena Geragdo)
_____ ~ <~ Covenant: 4.5x

2.8x 2.8x

4Q21 1Q22 2Q22 3Q22 4Q22 1Q23 2Q23 3Q23 4Q23 1Q24  2Q24

3. Investments & Capital
Financing Plan and Deleveraging Process

2024 Financing Plan

In line with our plan, our Net Debt reached R$ 8.7 billion while our Net Debt /
EBITDA reached 4.8x and Net Debt / EBITDA of the Operational Arm reached
2.7x.YTD in 2024, we have:

Amortized all Goodnight 1 bridge loans with proceeds from tax equity
investment - US$ 184.7 mm (~R$ 914 mm)

Issued a R$ 825 mm debenture related to Assurud 4 and 5, amortizing
R$ 730 mm in bridge loans

Disbursed R$ 186.4 mm of FDNE line related to Assurud 5
(additional ~R$ 46.4 mm already contracted still to be disbursed)

In early August 2024, the Company postponed the maturity of Serena
Power bridge loan for two years to continue to pursue potential sell
down process or other capitalization structures in US.

We are back

to 4021 level
74X 0 e mmmm e oo

Net Debt / EBITDA®

Operational + Development Arm |

6.8x 7.0x

64x 6.6x

5.1x
6.0x

5.5x
4.9x 5.1x 5.0x 4.8x

4Q21 1Q22 2Q22 3Q22 4Q22 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24

= Net Debt / EBITDA Net Debt / EBITDA Before Tax Equity Offset

Notes: (1) As per QI/24 financial statements. Does not consider non-consolidated assets. Does not consider Tax Equity. (2) Expected and uncontracted refinancings. (3) Tax Equity was disbursed on Feb. 02, 2024, with no amortization obligation.

14



3. Investments & Capital

= serena ' o . ' )
Diversified and Attractive Funding Opportunities

Growing dollar-denominated revenue - through new long-term offtake agreements in Brazil and the US - can offer
opportunities to drop our forward financial expenses. We could achieve approximately 30% of USD revenue by 2027, only
assuming existing portfolio plus GN2

Opportunity to increase exposure to USD Enexrgy Gross Profit

Currency as % of EGP

2025 2026 2027 2028 2029 2030

100%

Additional and Attractive Funding

75% Opportunity

As we have a growing long-term dollar
coverage, nominal financing costs in dollars are
more competitive than in Brazilian reais and
such spread could widen as US rates start to fall

50%

«  Analysis with current market rate suggests a
savings between 15% to 25% in interest paid

25%

0%

H BRL B USD Contracted USD Opportunity
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For more detailed information, please
access our investor's relations website.

https://ri.stna.co

Investor Relations

ri@srna.co
Tel.: +55 (11) 3254-9810

Disclaimer: This presentation does not constitute an offer, or an invitation or solicitation for an offer, to purchase any securities
issued by the Company. This material contains statements that are forward-looking, which are only predictions and may not
be deemed as guarantees of future performance. Such forward-looking statements are and will be subject to many risks,
uncertainties and factors that may cause the actual results of the Company to be materially different from any future results
expressed or implied in such forward-looking statements. Readers are cautioned not to rely on any such forward-looking
statements in making any investment or business decision. No representation or warranty, express or implied, is made
concerning the accuracy, fairness or completeness of the information presented herein. The Company does not undertake any
obligation to update or correct this material or any information contained herein.


https://ri.srna.co/
mailto:ri@srna.co
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