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GMV Westwing (Club+Now) vs
Busca itens de casa e decoracao no Google

(base 100)
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RESULTADOS
2724

GMYV SSS no 1524 flat (-0,4% aa);

GMV SSS com queda de 4,5% aa no
2T24:.

- Club impactado negativamente;
- Now e lojas com crescimento.




consecutivo de
crescimento aa

Evolucao GMV WestwingNow

(R$ milhdes e Crescimento aa)
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-23.0% e
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Venda

—= Variagao aa

WESTWING
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RESULTADOS
2724

GMV +5,5% aa;
+3% aa em conversao; e

Mais investimento em marketing
focado no canal.




Private Label (SSS) no 2T24
(% GMV Club+Now)

e Maior assertividade comercial e de
+1 criagao.
Kb
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Investimentos Marketing

2724
6 59 7.2% e Em linha com os investimentos
5 79 c o i historicos;

h— 4,9% y£ /o

o Maior investimento em brand awareness

pelo lancamento da colecao em parceria

com Netlfix;
26 B 25 B 30 BN 7o mm 3.0 o Parceria com Fernanda Lima.

2123 3123 4723 1T24 2724
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Despesas de Fulfillment
2T24

e Sublocacdo parcial do CD e reducao de
carga horario/2° turno;
18.7%
" 13.9 | o Maior eficiéncia das despesas de fretes;

o Reducao de 24,1% aa, excluindo one-offs.

2123 2124
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SG&A 2T24

14.6%

27123
(ex—lajas
e one-offs)

2724

o SG&A total reduzindo 19,2% aa, trazendo
significativos ganhos de eficiéncia.

2124
[ex—lcjas]
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CdlXd d4

Fluxo de Caixa Operacional + Capex
(R$mn, bases recorrentes’)

o 10% aa de evolugcao no consumo do
2124,

1523 1524 o +22,5% aa (+R$ 3,0 mn) no 1524.

'Bases recorrentes: excluindo efeitos de beneficio fiscal, escoamento de estoque e one-offs de reestrutura¢éo




Financials

em milhares

RECEITA LIQUIDA
MARGEM BRUTA
DESPESAS OPERACIONAIS

FULFILLMENT

% RECEITA LIQUIDA

SG&A

% RECEITA LIQUIDA

MARKETING

% RECEITA LIQUIDA
EBITDA AJUSTADO

MARGEM EBITDA
RESULTADO ANTES DO IR/CSLL

RESULTADO LIQUIDO
MARGEM LiQUIDA

2723
45.743

43,4%
-34.675
-13.859
-30,3%
-17.366
-38,0%
-2.602
-5,7%
-8.239
-18,0%

-9.080

-9.080
-19,9%

|
i

2T24
41.504

43,0%
-29.249
-11.268
-27,1%
-14.032
-33,8%
-2.972
-7,2%
-5.985
-14,4%

-9.046

-8.340
-20,1%

Var. (%)

9,3%
0,4
-15,6%
-18,7%
3,1
-19,2%
4,2
14,2%
-1,5
27,4%
3,6
0,4%

8,1%
-0,2

1523
90.188

43,7%
-70.703
-27.093

-30,0%
-37.797
-41,9%
-5.126
-5,7%
-18.943
-21,0%
-22.559

-22.559
-25,0%

1524
82.216

41,6%
-65.812
-24.483

-29,8%
-34.504
-42,0%
-5.606
-6,8%
-16.576
-20,2%
-24.432

-22.935
-27,9%

Var. (%)
-8,8%
2,1
-6,9%
-9,6%
03
-8,7%
-0,1
9,4%
-1,1
12,5%
08
-8,3%

-1,7%
-2,9

WESTWING

RELEASE DE
RESULTADOS
2724

Melhora de resultado, apesar da queda
de Receita, com aceleracao no 2T24:

EBITDA Ajustado de +12,5% aa no 1524
e de +27,4% aa no 2724,

Margem Bruta de -2,1p.p aa no 1524 e
de -0,4p.p. aa no 2724

Impactos PIX, Westback e fechamento de
lojas;

Reducao de despesas operacionais de
6,9% aa no 1524 e de 15,6% aa no 2T24.




PPT

				Idioma		Português



						em milhares		2T23		2T24		Var. (%)				1S23		1S24		Var. (%)

						RECEITA LÍQUIDA		45,743		41,504		-9.3%				90,188		82,216		-8.8%

						MARGEM BRUTA		43.4%		43.0%		-0.4				43.7%		41.6%		-2.1

						DESPESAS OPERACIONAIS		-34,675		-29,249		-15.6%				-70,703		-65,812		-6.9%

						FULFILLMENT		-13,859		-11,268		-18.7%				-27,093		-24,483		-9.6%

						% RECEITA LÍQUIDA		-30.3%		-27.1%		3.1				-30.0%		-29.8%		0.3

						SG&A		-17,366		-14,032		-19.2%				-37,797		-34,504		-8.7%

						% RECEITA LÍQUIDA		-38.0%		-33.8%		4.2				-41.9%		-42.0%		-0.1

						MARKETING		-2,602		-2,972		14.2%				-5,126		-5,606		9.4%

						% RECEITA LÍQUIDA		-5.7%		-7.2%		-1.5				-5.7%		-6.8%		-1.1

						EBITDA AJUSTADO		-8,239		-5,985		27.4%				-18,943		-16,576		12.5%

						MARGEM EBITDA		-18.0%		-14.4%		3.6				-21.0%		-20.2%		0.8

						RESULTADO ANTES DO IR/CSLL		-9,080		-9,046		0.4%				-22,559		-24,432		-8.3%

						RESULTADO LÍQUIDO		-9,080		-8,340		8.1%				-22,559		-22,935		-1.7%

						MARGEM LÍQUIDA		-19.9%		-20.1%		-0.2				-25.0%		-27.9%		-2.9













FCX

						1T21		2T21		3T21		4T21		1T22		2T22		3T22		4T22		1T23		2T23		3T23		4T23		1T24		2T24				3T23 one offs						4T23 one offs

				VARIAÇÃO CAIXA		362,369		-39,810		-43,875		-44,849		-44,444		-55,605		-6,866		-1,637		-8,836		828		-9,477		1,620		-7,432		-2,655				Lojas provisão - SG&A		727,989				Opex - lojas		1,045,456

				 (+/-) IPO / Aumento de Capital		415,600		179		225		443		23		13		68		0		12		25		47		89		64		55				Lojas benfeitorias - outras		1,076,902				Opex - Reforma Matriz		112,840

				 (+/-) Empréstimos - Principal		-3,945		-1,264		-1,281		-1,396		-1,355		-1,388		-255		0		0		0		0		0		0		0				Rescisões		1,429,666				D&A - lojas		0		impacto entrou em set

				 (+/-) Empréstimos - Juros		-221		-150		-133		-19		-60		-26		29		0		0		0		0		0		0		0										D&A - Matriz		0		impacto entrou em jan

				 (+/-) Antecipação		-20,580		14		-2,062		2,481		-7,740		-37,337		0		0		0		0		0		0		0		0				Impacto Despesas Operacionais		2,157,655				Rescisões - Lojas		616,262

				 (+/-) Outros		420		0		-1		0		0		0		0		0		0		0		0		0		0		0				Impacto SG&A e EBITDA		3,234,557				Rescisões - Matriz		309,471

				CASH BURN		-28,905		-38,589		-40,623		-46,358		-35,312		-16,867		-6,708		-1,637		-8,848		803		-9,524		1,531		-7,496		-2,710				Impacto Caixa		1,429,666				Rescisões - CD+HUB		36,058

						-28.9		-38.6		-40.6		-46.4		-35.3		-16.9		-6.7		-1.6		-8.8		0.8		-9.5		1.5		-7.5		-2.7										Sazonais CD 		934,671

												one-offs reportados						2.0		0.0		0.8		0.5		1.4		2.1				3.8

																								-14.5								-11.0		3.5								Impacto Despesas Operacionais		2,120,086				-24.3%

																																										Impacto SG&A		2,084,029

																																										Impacto Caixa		2,120,086





																																										SG&A lojas 1T23		-3,665,660

																																										SG&A lojas 4T23		-2,614,127

																																										Redução Lojas		2,713,251



																																										SG&A (ex-lojas) 1T23		-16,764,687

																																										SG&A (ex-lojas) 4T23		-14,506,831

																																										Redução SG&A (ex-lojas)		2,680,167



																																										Despesas Logísticas 1T23		-5,726,283

																																										Despesas Logísticas 4T23		-6,435,532

																																										Redução Logística		261,479

																																										Total Redução		5,654,897.3

																																										Dif compromisso		154,897







1T21	2T21	3T21	4T21	1T22	2T22	3T22	4T22	1T23	2T23	3T23	4T23	1T24	2T24	-28.905494439999689	-38.589436270000299	-40.622999999999998	-46.357999999999997	-35.312259270000006	-16.866740729999997	-6.7080000000000002	-1.637	-8.8480000000000008	0.80264076000000018	-9.523640760000001	1.5305846500000007	-7.4957610400000014	-2.710238959999999	







Release

				em milhares		2T23		2T24		Var. (%)				1S23		1S24		Var. (%)				em milhares		2T23		2T24				1S23		1S24

				GMV SSS		61,512		58,765		-4.5%				121,067		120,557		-0.4%				Receita operacional líquida		45,743		41,504				90,188		82,216

				Compradores Ativos		228.8		222.4		-2.8%				228.8		222.4		-2.8%				Custo dos produtos vendidos e serviços prestados		-25,903		-23,667				-50,811		-48,015

																						Lucro bruto		19,840		17,837				39,377		34,201

				Receita Líquida		45,743		41,504		-9.3%				90,188		82,216		-8.8%

				Lucro Bruto		19,840		17,837		-10.1%				39,377		34,201		-13.1%				(Despesas) Receitas operacionais

				Margem Bruta		43.4%		43.0%		-0.4				43.7%		41.6%		-2.1				Despesas com vendas		-17,526		-5,984				-31,800		-17,827

																						Despesas gerais e administrativas		-20,040		-25,046				-41,794		-50,223

				Despesas Operacionais		-34,675		-29,249		-15.6%				-70,703		-65,812		-6.9%				Outras receitas operacionais, líquidas		2,891		1,491				2,891		1,948

				Fulfillment		-13,859		-11,268		-18.7%				-27,093		-24,483		-9.6%

				% Receita		-30.3%		-27.1%		3.1				-30.0%		-29.8%		0.3				Lucro operacional (prejuízo) antes do resultado financeiro		-14,835		-11,702				-31,326		-31,901

				SG&A		-17,366		-14,032		-19.2%				-37,797		-34,504		-8.7%

				% Receita		-38.0%		-33.8%		4.2				-41.9%		-42.0%		-0.1				Receitas financeiras		5,200		3,793				11,295		9,126

				Marketing		-2,602		-2,972		14.2%				-5,126		-5,606		9.4%				Despesas financeiras		555		-1,014				-2,528		-1,534

				% Receita		-5.7%		-7.2%		-1.5				-5.7%		-6.8%		-1.1				Resultado financeiro		5,755		2,779				8,767		7,592



				EBITDA Ajustado		-8,239		-5,985		27.4%				-18,943		-16,576		12.5%				(Prejuízo) lucro antes do imposto de renda e da contribuição social		-9,080		-8,923				-22,559		-24,309

																						 

				Lucro Líquido		-9,080		-8,340		8.1%				-22,559		-22,935		-1.7%				Imposto de renda e contribuição social 		0		706				0		1,497

																						 

																						(Prejuízo) Lucro Líquido do exercício		-9,080		-8,217				-22,559		-22,812

				in thousands		1Q23		1Q24		Chg. (%)				1H23		1H24		Chg. (%)				in thousands		1Q23		1Q24				1H23		1H24

				GMV		61,512		58,765		-4.5%				121,067		120,557		-0.4%				Net Revenue		45,743		41,504				90,188		82,216

				Active Buyers		228.8		222.4		-2.8%				228.8		222.4		-2.8%				COGS		-25,903		-23,667				-50,811		-48,015

																						Gross Profit		19,840		17,837				39,377		34,201

				Net Revenue		45,743		41,504		-9.3%				90,188		82,216		-8.8%

				Gross Profit		19,840		17,837		-10.1%				39,377		34,201		-13.1%				Operating Expenses

				Gross Margin		43.4%		43.0%		-0.4				43.7%		41.6%		-2.1				Selling Expensess		-17,526		-5,984				-31,800		-17,827

																						G&A		-20,040		-25,046				-41,794		-50,223

				Operating Expenses		-34,675		-29,249		-15.6%				-70,703		-65,812		-6.9%				Other Operating Expenses		2,891		1,491				2,891		1,948

				Fulfillment		-13,859		-11,268		-18.7%				-27,093		-24,483		-9.6%

				% Net Sales		-30.3%		-27.1%		3.1				-30.0%		-29.8%		0.3				Result before the financial result, income tax and social contribution		-14,835		-11,702				-31,326		-31,901

				SG&A		-17,366		-14,032		-19.2%				-37,797		-34,504		-8.7%						0		0

				% Net Sales		-38.0%		-33.8%		4.2				-41.9%		-42.0%		-0.1				Financial Revenue		5,200		3,793				11,295		9,126

				Marketing		-2,602		-2,972		14.2%				-5,126		-5,606		9.4%				Financial Expenses		555		-1,014				-2,528		-1,534

				% Net Sales		-5.7%		-7.2%		-1.5				-5.7%		-6.8%		-1.1				Financial Result		5,755		2,779				8,767		7,592

																						Profit (loss) before income tax and social contribution		-9,080		-8,923				-22,559		-24,309

				Adjusted EBITDA 		-8,239		-5,985		27.4%				-18,943		-16,576		12.5%				 

																						Income tax and social contribution 		0		706				0		1,497

				Net Income		-9,080		-8,340		8.1%				-22,559		-22,935		-1.7%				 

																						Profit (Loss) for the period		-9,080		-8,217				-22,559		-22,812

						Jun-23		Jun-24																Jun-23		Jun-24

																						Passivo Circulante 

				Ativo Circulante																		Fornecedores		31,613		27,648

				Caixa e equivalentes de caixa		147,205		129,261														Obrigações trabalhistas		10,483		6,898

				Aplicações financeiras		2,799		0														Empréstimos		0		2,270

				Contas a receber		45,259		37,294														Passivo de arrendamento		10,359		10,122

				Estoques		32,456		17,425														Receita diferida		13,858		13,483

				Impostos a recuperar		6,328		4,274														Obrigações tributárias		9,680		2,720

				Outros 		6,439		938														Partes relacionadas		8		0

				Total do ativo circulante		240,486		189,192														Outros passivos		42		11

																						Total do passivo circulante		76,043		63,152

				Não circulante

				Depósitos judiciais		29,664		30,620														Passivo Não circulante

				Aplicações Financeiras		0		2,503														Passivo de arrendamento		16,381		3,506

				Impostos a recuperar		2,408		0														Provisão para riscos fiscais, cíveis e trabalhistas		8,070		14,898

				Imposto de renda e contribuição social diferidos		53,874		56,385														Obrigações tributárias		3,869		5,021

				Direito de uso – arrendamento mercantil		22,791		11,217														Total do passivo não circulante		28,320		23,425

				Imobilizado		25,789		14,721

				Intangível		16,082		14,677														Patrimônio líquido

				Total do ativo não circulante		150,608		130,123														Capital social		471,030		471,285

				TOTAL ATIVO		391,094		319,315														Custos de transação - emissão de ações		-19,835		-19,835

																						Reserva de capital		9,688		9,431

						Jun-23		Jun-24														Prejuízos acumulados		-174,152		-228,143

																						Total do patrimônio líquido 		286,731		232,738

				Current Assets																		TOTAL PASSIVO E PATRIMÔNIO LÍQUIDO		391,094		319,315

				Cash and cash equivalents		147,205		129,261

				Financial investments		2,799		0																Jun-23		Jun-24

				Accounts receivable		45,259		37,294														Current liabilities

				Inventories		32,456		17,425														Suppliers		31,613		27,648

				Recoverable taxes		6,328		4,274														Labor liabilities		10,483		6,898

				Other currents assets		6,439		938														Loans		0		2,270

				Total current assets		240,486		189,192														Lease liabilities		10,359		10,122

																						Deferred revenue		13,858		13,483

				Non-current assets																		Tax liabilities		9,680		2,720

				Judicial deposits		29,664		30,620														Related parts		8		0

				Financial investments		0		2,503														Other liabilities		42		11

				Recoverable Taxes		2,408		0														Total current liabilities		76,043		63,152

				Deferred income tax and social contribution		53,874		56,385

				Right of use - finance lease		22,791		11,217														Non-current liabilities

				Property and equipment		25,789		14,721														Lease liabilities		16,381		3,506

				Intangible assets		16,082		14,677														Provision for tax, civil and labor risks		8,070		14,898

				Total non-current assets		150,608		130,123														Tax liabilities		3,869		5,021

				TOTAL ASSETS		391,094		319,315														Total non-current liabilities		28,320		23,425



																						Shareholder's Equity

																						Capital		471,030		471,285

																						 (-) IPO costs		-19,835		-19,835

																						Capital reserve		9,688		9,431

																						Accumulated losses		-174,152		-228,143

																						Total shareholder's equity		286,731		232,738

																						TOTAL LIABILITIES AND SHAREHOLDER'S EQUITY		391,094		319,315






Destaques

€«
+5,5% GMV WestwingNow aa no 2724
-0,4pp Margem bruta praticamente flat
-45% Estoques aa
-1 5,6°/o Despesas totais aa
-18,7% Fulfillment aa no 2724
-1 4,5°/o SG&A (ex-lojas e one-offs) aa no 2724

+27.4% EBITDA Ajustado aa
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GMV Westwing (Club+Now) vs
Search for home and decor items on Google
(100 basis)

139
100

1Q19 2Q19 3Q19 4Q19 1Q20 2Q20 3Q20 4Q20 1Q21 2Q21 3Q21 4Q21 1Q22 2Q22 3Q22 4Q22 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24

Home&decor ____ GMV Westwing

searches

WESTWING

RESULTS
RELEASE
2Q24

GMV SSS in 1H24 flat (-0.4% y/y);

GMV SSS with a drop of 4.5% y/y in
2Q24:

- Club negatively impacted,;

- Now and stores with growth.
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WestwingNow GMV Evolution

(R$ mn and growth y/y)

13.0% 1872 *  GMV +5.5% y/y;
/ __------:" )
-8.2% o +3% y/y in conversion; and
93.0% 8.2% Y’y
o More investment in channel-focused
marketing.

oed T 24.8 L 26,5 IS 7
2Q23 3Q23 4Q23 1Q24 2Q24

GMV
=== Change yly




Private Label (SSS) in 2Q24
(% GMV Club+Now)

2Q23 2Q24

WESTWING
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Greater commercial and creative

assertiveness.
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Marketing Investments
2Q24

6.5 7.2% o Inline with historical investments;

5.7%

o 5.2% , ,
4.9% o Greater investment in brand awareness

due to the launch of the collection in
partnership with Netlfix;

e wim ECE prm EOE o Partnership with Fernanda Lima.

2Q23 3Q23 4Q23 1Q24 2Q24




WESTWING

RESULTS
RELEASE
2Q24

Fulfillment
2Q24

o Partial sublease of the DC and reduction
of working hours/2nd shift;

-18‘7/° o Greater efficiency in freight expenses;
3.2 1.3

o Reduction of 24.1% y/y, excluding one-
offs.

2Q23 2Q24




SG&A 2Q24

-14.67

2Q23
(ex-stores
and one-

offs)

2Q24

2Q24
(ex-
stores)

WESTWING
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o Total SG&A reducing 19.2% y/y, bringing
significant efficiency gains.
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consumption y/y

Operating Cash Flow + Capex
(R$mn, recurring basis)

o Evolution of 10% y/y in cash consumption
in 2Q24;

1H23 1H24 o +22.5%y/y (+R$ 3.0 mn) in TH24.

'Recurring bases: excluding effects of tax benefits, inventory reduction and restructuring one-offs




Financials

in thousands

NET SALES
GROSS MARGIN
OPERATING EXPENSES
FULFILLMENT
% NET SALES
SG&A
% NET SALES
MARKETING
% NET SALES
ADJUSTED EBITDA
EBITDA MARGIN
RESULT BEFORE TAXES

NET RESULT
NET MARGIN

2Q23
45.743
43,4%
-34.675
-13.859
-30,3%
-17.366
-38,0%
-2.602
-5,7%
-8.239
-18,0%
-9.080

-9.080
-19,9%

2Q24 Chg. (%)

41.504
43,0%
-29.249
-11.268
-27,1%
-14.032
-33,8%
-2.972
-7,2%
-5.985
-14,4%
-9.046

-8.340
-20,1%

-9,3%
-0,4
-15,6%
-18,7%
31
-19,2%
4,2
14,2%
-1,5
27,4%
3,6
0,4%

8,1%
-0,2

1H23
90.188

43,7%
-70.703
-27.093

-30,0%
-37.797
-41,9%
-5.126
-5,7%
-18.943
-21,0%
-22.559

-22.559
-25,0%

1H24
82.216

41,6%
-65.812
-24.483

-29,8%
-34.504
-42,0%
-5.606
-6,8%
-16.576
-20,2%
-24.432

-22.935
-27,9%

Chg. (%)
-8,8%
-2,1
-6,9%
-9,6%
03

-8, 7%
-0,1
9,4%
-1,1
12,5%
0,8
-8,3%

-1,7%
-2,9

WESTWING

RESULTS
RELEASE
2Q24

Improved results, despite the drop in
Revenue, with acceleration in 2Q24:

Adjusted EBITDA of +12.5% y/y in 1TH24
and +27.4% y/y in 2Q24;

Gross margin of -2.1pp y/y/ in TH24 and
-0,4pp y/y in 2Q24
Impactos of PIX, Westback and stores
closure;

Reduction in operating expenses of 6.9&
y/y in TH24 and 15.6% y/y in 2Q24.




PPT

				Idioma		Inglês



						in thousands		2Q23		2Q24		Chg. (%)				1H23		1H24		Chg. (%)

						NET SALES		45,743		41,504		-9.3%				90,188		82,216		-8.8%

						GROSS MARGIN		43.4%		43.0%		-0.4				43.7%		41.6%		-2.1

						OPERATING EXPENSES		-34,675		-29,249		-15.6%				-70,703		-65,812		-6.9%

						FULFILLMENT		-13,859		-11,268		-18.7%				-27,093		-24,483		-9.6%

						% NET SALES		-30.3%		-27.1%		3.1				-30.0%		-29.8%		0.3

						SG&A		-17,366		-14,032		-19.2%				-37,797		-34,504		-8.7%

						% NET SALES		-38.0%		-33.8%		4.2				-41.9%		-42.0%		-0.1

						MARKETING		-2,602		-2,972		14.2%				-5,126		-5,606		9.4%

						% NET SALES		-5.7%		-7.2%		-1.5				-5.7%		-6.8%		-1.1

						ADJUSTED EBITDA		-8,239		-5,985		27.4%				-18,943		-16,576		12.5%

						EBITDA MARGIN		-18.0%		-14.4%		3.6				-21.0%		-20.2%		0.8

						RESULT BEFORE TAXES		-9,080		-9,046		0.4%				-22,559		-24,432		-8.3%

						NET RESULT		-9,080		-8,340		8.1%				-22,559		-22,935		-1.7%

						NET MARGIN		-19.9%		-20.1%		-0.2				-25.0%		-27.9%		-2.9





								290.5

								-267





FCX

						1T21		2T21		3T21		4T21		1T22		2T22		3T22		4T22		1T23		2T23		3T23		4T23		1T24		2T24				3T23 one offs						4T23 one offs

				VARIAÇÃO CAIXA		362,369		-39,810		-43,875		-44,849		-44,444		-55,605		-6,866		-1,637		-8,836		828		-9,477		1,620		-7,432		-2,655				Lojas provisão - SG&A		727,989				Opex - lojas		1,045,456

				 (+/-) IPO / Aumento de Capital		415,600		179		225		443		23		13		68		0		12		25		47		89		64		55				Lojas benfeitorias - outras		1,076,902				Opex - Reforma Matriz		112,840

				 (+/-) Empréstimos - Principal		-3,945		-1,264		-1,281		-1,396		-1,355		-1,388		-255		0		0		0		0		0		0		0				Rescisões		1,429,666				D&A - lojas		0		impacto entrou em set

				 (+/-) Empréstimos - Juros		-221		-150		-133		-19		-60		-26		29		0		0		0		0		0		0		0										D&A - Matriz		0		impacto entrou em jan

				 (+/-) Antecipação		-20,580		14		-2,062		2,481		-7,740		-37,337		0		0		0		0		0		0		0		0				Impacto Despesas Operacionais		2,157,655				Rescisões - Lojas		616,262

				 (+/-) Outros		420		0		-1		0		0		0		0		0		0		0		0		0		0		0				Impacto SG&A e EBITDA		3,234,557				Rescisões - Matriz		309,471

				CASH BURN		-28,905		-38,589		-40,623		-46,358		-35,312		-16,867		-6,708		-1,637		-8,848		803		-9,524		1,531		-7,496		-2,710				Impacto Caixa		1,429,666				Rescisões - CD+HUB		36,058

						-28.9		-38.6		-40.6		-46.4		-35.3		-16.9		-6.7		-1.6		-8.8		0.8		-9.5		1.5		-7.5		-2.7										Sazonais CD 		934,671

												one-offs reportados						2.0		0.0		0.8		0.5		1.4		2.1				0.8

																								-13.2								-10.2		3.0								Impacto Despesas Operacionais		2,120,086				-22.5%

																								-2.1								-1.9		0.2								Impacto Despesas Operacionais		2,009,301				-9.7%

																																										Impacto Caixa		2,120,086





																																										SG&A lojas 1T23		-3,665,660

																																										SG&A lojas 4T23		-2,614,127

																																										Redução Lojas		2,713,251



																																										SG&A (ex-lojas) 1T23		-16,764,687

																																										SG&A (ex-lojas) 4T23		-14,506,831

																																										Redução SG&A (ex-lojas)		2,680,167



																																										Despesas Logísticas 1T23		-5,726,283

																																										Despesas Logísticas 4T23		-6,435,532

																																										Redução Logística		261,479

																																										Total Redução		5,654,897.3

																																										Dif compromisso		154,897







1T21	2T21	3T21	4T21	1T22	2T22	3T22	4T22	1T23	2T23	3T23	4T23	1T24	2T24	-28.905494439999689	-38.589436270000299	-40.622999999999998	-46.357999999999997	-35.312259270000006	-16.866740729999997	-6.7080000000000002	-1.637	-8.8480000000000008	0.80264076000000018	-9.523640760000001	1.5305846500000007	-7.4957610400000014	-2.710238959999999	







Release

				em milhares		2T23		2T24		Var. (%)				1S23		1S24		Var. (%)				em milhares		2T23		2T24				1S23		1S24

				GMV SSS		61,512		58,765		-4.5%				121,067		120,557		-0.4%				Receita operacional líquida		45,743		41,504				90,188		82,216

				Compradores Ativos		228.8		222.4		-2.8%				228.8		222.4		-2.8%				Custo dos produtos vendidos e serviços prestados		-25,903		-23,667				-50,811		-48,015

																						Lucro bruto		19,840		17,837				39,377		34,201

				Receita Líquida		45,743		41,504		-9.3%				90,188		82,216		-8.8%

				Lucro Bruto		19,840		17,837		-10.1%				39,377		34,201		-13.1%				(Despesas) Receitas operacionais

				Margem Bruta		43.4%		43.0%		-0.4				43.7%		41.6%		-2.1				Despesas com vendas		-17,526		-5,984				-31,800		-17,827

																						Despesas gerais e administrativas		-20,040		-25,046				-41,794		-50,223

				Despesas Operacionais		-34,675		-29,249		-15.6%				-70,703		-65,812		-6.9%				Outras receitas operacionais, líquidas		2,891		1,491				2,891		1,948

				Fulfillment		-13,859		-11,268		-18.7%				-27,093		-24,483		-9.6%

				% Receita		-30.3%		-27.1%		3.1				-30.0%		-29.8%		0.3				Lucro operacional (prejuízo) antes do resultado financeiro		-14,835		-11,702				-31,326		-31,901

				SG&A		-17,366		-14,032		-19.2%				-37,797		-34,504		-8.7%

				% Receita		-38.0%		-33.8%		4.2				-41.9%		-42.0%		-0.1				Receitas financeiras		5,200		3,793				11,295		9,126

				Marketing		-2,602		-2,972		14.2%				-5,126		-5,606		9.4%				Despesas financeiras		555		-1,014				-2,528		-1,534

				% Receita		-5.7%		-7.2%		-1.5				-5.7%		-6.8%		-1.1				Resultado financeiro		5,755		2,779				8,767		7,592



				EBITDA Ajustado		-8,239		-5,985		27.4%				-18,943		-16,576		12.5%				(Prejuízo) lucro antes do imposto de renda e da contribuição social		-9,080		-8,923				-22,559		-24,309

																						 

				Lucro Líquido		-9,080		-8,340		8.1%				-22,559		-22,935		-1.7%				Imposto de renda e contribuição social 		0		706				0		1,497

																						 

																						(Prejuízo) Lucro Líquido do exercício		-9,080		-8,217				-22,559		-22,812

				in thousands		1Q23		1Q24		Chg. (%)				1H23		1H24		Chg. (%)				in thousands		1Q23		1Q24				1H23		1H24

				GMV		61,512		58,765		-4.5%				121,067		120,557		-0.4%				Net Revenue		45,743		41,504				90,188		82,216

				Active Buyers		228.8		222.4		-2.8%				228.8		222.4		-2.8%				COGS		-25,903		-23,667				-50,811		-48,015

																						Gross Profit		19,840		17,837				39,377		34,201

				Net Revenue		45,743		41,504		-9.3%				90,188		82,216		-8.8%

				Gross Profit		19,840		17,837		-10.1%				39,377		34,201		-13.1%				Operating Expenses

				Gross Margin		43.4%		43.0%		-0.4				43.7%		41.6%		-2.1				Selling Expensess		-17,526		-5,984				-31,800		-17,827

																						G&A		-20,040		-25,046				-41,794		-50,223

				Operating Expenses		-34,675		-29,249		-15.6%				-70,703		-65,812		-6.9%				Other Operating Expenses		2,891		1,491				2,891		1,948

				Fulfillment		-13,859		-11,268		-18.7%				-27,093		-24,483		-9.6%

				% Net Sales		-30.3%		-27.1%		3.1				-30.0%		-29.8%		0.3				Result before the financial result, income tax and social contribution		-14,835		-11,702				-31,326		-31,901

				SG&A		-17,366		-14,032		-19.2%				-37,797		-34,504		-8.7%						0		0

				% Net Sales		-38.0%		-33.8%		4.2				-41.9%		-42.0%		-0.1				Financial Revenue		5,200		3,793				11,295		9,126

				Marketing		-2,602		-2,972		14.2%				-5,126		-5,606		9.4%				Financial Expenses		555		-1,014				-2,528		-1,534

				% Net Sales		-5.7%		-7.2%		-1.5				-5.7%		-6.8%		-1.1				Financial Result		5,755		2,779				8,767		7,592

																						Profit (loss) before income tax and social contribution		-9,080		-8,923				-22,559		-24,309

				Adjusted EBITDA 		-8,239		-5,985		27.4%				-18,943		-16,576		12.5%				 

																						Income tax and social contribution 		0		706				0		1,497

				Net Income		-9,080		-8,340		8.1%				-22,559		-22,935		-1.7%				 

																						Profit (Loss) for the period		-9,080		-8,217				-22,559		-22,812

						Jun-23		Jun-24																Jun-23		Jun-24

																						Passivo Circulante 

				Ativo Circulante																		Fornecedores		31,613		27,648

				Caixa e equivalentes de caixa		147,205		129,261														Obrigações trabalhistas		10,483		6,898

				Aplicações financeiras		2,799		0														Empréstimos		0		2,270

				Contas a receber		45,259		37,294														Passivo de arrendamento		10,359		10,122

				Estoques		32,456		17,425														Receita diferida		13,858		13,483

				Impostos a recuperar		6,328		4,274														Obrigações tributárias		9,680		2,720

				Outros 		6,439		938														Partes relacionadas		8		0

				Total do ativo circulante		240,486		189,192														Outros passivos		42		11

																						Total do passivo circulante		76,043		63,152

				Não circulante

				Depósitos judiciais		29,664		30,620														Passivo Não circulante

				Aplicações Financeiras		0		2,503														Passivo de arrendamento		16,381		3,506

				Impostos a recuperar		2,408		0														Provisão para riscos fiscais, cíveis e trabalhistas		8,070		14,898

				Imposto de renda e contribuição social diferidos		53,874		56,385														Obrigações tributárias		3,869		5,021

				Direito de uso – arrendamento mercantil		22,791		11,217														Total do passivo não circulante		28,320		23,425

				Imobilizado		25,789		14,721

				Intangível		16,082		14,677														Patrimônio líquido

				Total do ativo não circulante		150,608		130,123														Capital social		471,030		471,285

				TOTAL ATIVO		391,094		319,315														Custos de transação - emissão de ações		-19,835		-19,835

																						Reserva de capital		9,688		9,431

						Jun-23		Jun-24														Prejuízos acumulados		-174,152		-228,143

																						Total do patrimônio líquido 		286,731		232,738

				Current Assets																		TOTAL PASSIVO E PATRIMÔNIO LÍQUIDO		391,094		319,315

				Cash and cash equivalents		147,205		129,261

				Financial investments		2,799		0																Jun-23		Jun-24

				Accounts receivable		45,259		37,294														Current liabilities

				Inventories		32,456		17,425														Suppliers		31,613		27,648

				Recoverable taxes		6,328		4,274														Labor liabilities		10,483		6,898

				Other currents assets		6,439		938														Loans		0		2,270

				Total current assets		240,486		189,192														Lease liabilities		10,359		10,122

																						Deferred revenue		13,858		13,483

				Non-current assets																		Tax liabilities		9,680		2,720

				Judicial deposits		29,664		30,620														Related parts		8		0

				Financial investments		0		2,503														Other liabilities		42		11

				Recoverable Taxes		2,408		0														Total current liabilities		76,043		63,152

				Deferred income tax and social contribution		53,874		56,385

				Right of use - finance lease		22,791		11,217														Non-current liabilities

				Property and equipment		25,789		14,721														Lease liabilities		16,381		3,506

				Intangible assets		16,082		14,677														Provision for tax, civil and labor risks		8,070		14,898

				Total non-current assets		150,608		130,123														Tax liabilities		3,869		5,021

				TOTAL ASSETS		391,094		319,315														Total non-current liabilities		28,320		23,425



																						Shareholder's Equity

																						Capital		471,030		471,285

																						 (-) IPO costs		-19,835		-19,835

																						Capital reserve		9,688		9,431

																						Accumulated losses		-174,152		-228,143

																						Total shareholder's equity		286,731		232,738

																						TOTAL LIABILITIES AND SHAREHOLDER'S EQUITY		391,094		319,315






2Q24

Highlights

+5.5%
-0.4pp
-45%
-15.6%
-18.7%
-14.6%

+27.4%

WestwingNow GMV ty/y in 2Q24

Flat gross margin

Inventories y/y

Total expenses y/y

Fulfillment y/y in 2Q24

SG&A (ex-stores and one-offs) y/y in 2Q24

Adjusted EBITDA y/y
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