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SEGURANCA DO TRABALHO e

Continuo foco na seguranca das pessoas:

Taxa de Frequéencia de Acidentes de 0,67 no 2T24.
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B Nede Acidentes por Milhao de Horas Trabalhadas por Cada Colaborador Gerdau

LESLYE DOS SANTOS e MARIA DONIZETE
Unidade de Pindamonhangaba



Doacoes de itens de necessidade
basica.

Apoio na estruturacao de
moradias temporarias com a
ACNUR/ONU.

Apoio na operagao de unidade
movel de Tratamento de Agua.

Reforma das moradias de
colaboradores impactados pelas
chuvas.

Doacao para o fundo Regenera RS,
iniciativa de apoio a reconstrucao
do estado.
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Fonte: S&P Global Commodity Insights

MACROAMBIENTE

ESTABILIZACAO DO CRESCIMENTO ECONOMICO GLOBAL E SOBREOFERTA DE ACO

BRASIL: 0 Fundo Monetério Internacional diminuiu para
2.1% (ante 2,2% em abril) a projecao de crescimento da
economia brasileira em 2024, refletindo o impacto de
curto prazo das enchentes no Rio Grande do Sul. Contudo,
0 crescimento para 2025 foi elevado para 2,4%, 0,3 p.p.
superior ao numero anterior, refletindo os esforcos de
reconstrucao apods as enchentes e outros fatores
positivos.

VERGALHAO TURQUIA & BOBINA A QUENTE
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AMERICA DO NORTE: A projecdo de crescimento da economia

norte americana foi revisada para baixo pelo FMI|, de 2,7% para 2,6%,
refletindo um comeco de ano mais lento do que o esperado para o
periodo. Para 2025, o FMI espera que o mercado de trabalho mais
fraco, o arrefecimento do consumo e a politica fiscal mais restrita,
resulte no crescimento de 1,9% do PIB. Para a economia mexicana, o
crescimento também foi revisado para baixo, de forma a refletir
uma demanda mais moderada que o esperado.

CARVAO E MINERIO DE FERRO
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Spot HCC Peak Downs FOB Australia
| ODEX 62% CFR China

GERDAU

0 futuro se molda

AMERICA DO SUL: A economia argentina deve

arrefecer 3,5% em 2024, seqgundo o ultimo relatério do
FMI. A estimativa é 0,7 p.p. inferior a estimativa
anterior (abril de 2024), refletindo o menor nivel de
gastos publicos e as condicoes monetarias mais
dificeis.

SUCATA E FERRO GUSA
» 2123 3123 4723 1T24 2124
E 1 1 1 1 1
w 1 1 1 1 :
o i I | i i
S : : : : :
L 1 : 1 : 1
440 i 440 430 44.7
400 m
! 375 Y~ 390
m m ®m ®m ®m m o < < o < <
TNy g g o
C E (@] 5 L= = N cC -] — ’-_D- E C
= Scrap Turkey CFR

Scrap East Asiaimport CFR
PigIron FOB Brazil Southeastern 4



_ >
IMPORTACAO DE ACO NO BRASIL Tt

NOS ULTIMOS 12 MESES:

Taxa de penetracao: 19,2%.

Média mensal de importacao: 396 kt
(~66% acima da média historica).

Volume de material importado: ~4,8 Mt
(~60% acima da média anual historica).

gog 996 1.033 1.012 1019 1.008
808 832
COMPOSICAO CONSUMO APARENTE TRIMESTRAL :

109

N 78 2723 2T24

TSI 70 ey 66 68

2016 2018 2020 2022 LTM2T24

Bl Producdo de aco da China(Mt) Exportacdo de aco da China(Mt) === Penetragaoimportacao BR

B Vendas Internas Importacao

Fontes: Worldsteel; SteelHome; International Trade Administration, S&P Global, NBS China e Instituto Ago Brasil. 5
Taxa de Penetracao: Importagoes / Consumo Aparente



DESTAQUES DO 2T24

VENDAS DE ACO

2,7 Mt

EBITDA AJUSTADO

RS 2,6 bi

CAPEX

RS 1,4 bi

DIVIDENDOS

RS 252 mi

PROGRAMA DE
RECOMPRA DE ACOES

AMERICA DO NORTE

GERDAU

0 futuro se molda

Estavel vs. 1T24, em meio a um cenario de sobreoferta de aco.

Resultado da diversificagao geografica e portfélio de produtos equilibrado.

Nos 6M24, ~38% do Capex total previsto para o ano jainvestido.

RS 0,12 por agdo a serem pagos em 20 de agosto de 2024.

Programa de recompra de acoes de até 69,8 M de acoes GGBR e 33 M de
acoes GOAU, com prazo de 12 meses.

12 Companhia da industria do a¢o certificada como Empresa B na América do Norte.



ON AMERICA DO NORTE . 3%

Atividade de construcao ainda impulsionada por projetos de plantas industriais, centros de saude e data centersde |A.
Backlog de pedidos estaveis desde o comeco do ano, reflexo da normalizacao do nivel de atividade dos setores atendidos.
Setor de infraestrutura comeca a ser positivamente impactado por programas governamentais.

Estratégia comercial e esforcos para controle de custos mantém margens acima da media historica, apesar da pressao em precos.

Volume de r.Tv Receita EBITDA
Vendas @ Liquida (RS milhdes)

(1000 toneladas) 975 957 987 (R$ milhdes) 6.806 8416 6.587 Margem

EBITDA 1.777

2T23  1T24  2T24 2T23 1124 2T24 2723
| — 1 4
Haiadoras i [% Emprego na Industria (EUA) PMI Eé‘ﬂ @ ABIS @% DMI
o | | Lo—o o :
[ +1,7% A anual @é 485 46,4 +21,1% A trim.
\_

Referéncia Junho/2024.'U.S. Bureau of Labor Statistics. 2 Institute for Supply Management’s Manufacturing index. ° Architectural
Billings Index. * Dodge Construction Network.
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e 57% 20,88 GE%AU
ON ACOS ESPECIAIS DO EBITDA 0 futuro se molda

UTILIZACAO o TRIMESTRAL
Ao 73 /o CONSOLIDADO
BRASIL AMERICA DO NORTE
Veiculos leves: menor ritmo de producdo no trimestre reflete a queda das Veiculos leves: setor seque em continua recuperacao, apesar das taxas de juros e precos altos
exportacdes e o aumento das importagdes no pais (+449% de veiculos da China no ainda serem desafio para o setor.
1S24). Dados da ANFAVEA estimam crescimento de 4,8% para o ano. Veiculos classe 8: apesar de melhores perspectivas do mercado de frete para os proximos

trimestres, a producao segue impactada pela forte base de comparacao anual.
Veiculos pesados: a producao do segmento segue em plena recuperacao,

: : .y : " . Oleo e gas: numero total de plataformas de perfuracao ativas encerrou o trimestre ~10% abaixo do
influenciada pelo programa governamental “Caminho da Escola” e arecomposicao , y T4 ref dn I0flaca ; .
de estoque na linha de caminhoes. Dados da ANFAVEA estimam crescimento de registrado no  retiexo dainflagaoc nos custos de producao.
32,1% para o0 ano. México: estudos de viabilidade de projeto greenfield de Agos Especiais sequem sendo realizados
no pais. -
+10,9% @
Volume de S _ 376 Receita 500 g 2.8153 EBITDA 503 1
Vendas Liquida 2.608 (RS milhdes)
(1.000 toneladas) (R$ milhdes) Margem
EBITDA
2T23 1T24 2T24 2T23 1T24 2T24 2T23 1T24 2T24
Indicadores Prod. Veiculos Prod. Veiculos | Prod. Veiculos Prod. Veiculos
Leves 2T24 Pesados 2T24 1 Leves 2T24 Classe 8 2T24
-2,0% A anual +53,3% A anual Estavel A anual® -16,5% A anual®

"ANFAVEA - ao fim do 2T24; * S&P Global Mobility;
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Ao 63 O/ TRIMESTRAL
¢ (o) CONSOLIDADO

Argentina: medidas econdmicas devem gradualmente impactar a recuperacao dos setores de atividade industrial e da construcao civil.
Peru: resultado impulsionado pelo setor de construcao civil e pelarecuperacao dos setores industrial e de mineracao.

Uruguai: demanda estavel por conta de obras publicas e privadas. Precos pressionados pelo maior nivel de importacao de aco.

Volume de Receita (I;:?II"I"D.)A

Vendas Liquida milhdes

(1.000 toneladas) (ngilhées) Mal‘gem

311 1.609 =BITDA 48T
227 2 1.191
2T23 1T24 2T24 2T23 1T24 2T24 2T23 1T24 2T24
Indicadores - . .
Consumo Aparente de Agos Indice de Confianga Empresarial - E— Consumo Aparente de Agos
Longos I@I 47,6 2 Longos
168Kt (-32,5% Atrim.)1 T 1,0 ponto A trim. 29Kt (+6,9% Atrim.)3

'Camara Argentina del Acero - Jun/24; ?Banco Central de Reserva Del Peru - Jun/24. ° Transaction 9
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UTILIZACAO

Ao 70 O/ TRIMESTRAL
E o CONSOLIDADO

Penetracao de aco importado atingiu 18,4 % no trimestre, +1,6 p.p. na comparacao anual.
CUSTOS ONE-OFF ASSOCIADOS A READEQUACAO CAPACIDADE PRODUTIVA ON BRASIL

Sistema de cotas de importacao deve trazer resultados no 2524. (EM RS MILHOES) Antes efeitos Custos Apds efeftos

Menor volume de exportacao permitiu mixde produtos com maior valor agregado. 2T24 6M24 one-offg 2T24  6M24
EBITDA 665 1.260 (131) 53¢ 1129

Pressao de custos e capital de giro, associada a readequacao da capacidade produtiva
(hibernagao das unidades de Barao de Cocais, Cearense e Sete Lagoas). Margem EBITDA 10,8%  10,0% . i 87%  9,0%

Na construcao civil, o numero médio de lancamentos em jan-mai é 32 %> maior vs 2023.

Volume de Receita T EBITDA
Vendas 1.345 1300 Liquida 7.236 ’l (RS milndes) 992

(1000 toneladas) 1.185 (R$ milhdes) 6.435 5140 Margem
‘ EBITDA
2723 1T24 2724 2723 1T24 2724 2723 1T24 2T24
- Estoque de imoveis na s L to de Imévei = Industria da Investimento Infraestrutura
e et % cidade de Sao Paulo ] 'Léb]’f%.” ancamig ‘5’0/3 TOvEE 1 Transformacao | ﬁ (Publico + Privado)
7.6' meses | e | +2,2%" +11,2%"

'Secovi SP em Mai/24 (Oferta na cidade no més/total vendas ultimos 12 meses/12); > Perspectiva de crescimento ao final de 2024 - Tendéncias - Abrainc -Fipe - Jun/24; ° Perspectiva de crescimento ao final de 2024 - Tendéncias - PIM-IBGE - Jun/24;

“Perspectiva de crescimento ao final de 2024, Tendéncias ABDIB em Jun/24.° SECOVI-SP Julho/24 1 0
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INICIATIVAS DE REDUCAO DE CUSTOS Dhkt

Expectativa: Iniciar 2025 com uma base de custos e

despesas ~RS 1,5 bilhao menor vs. FY23

ON Brasil: Demais ONs:
~RS 1,0 bilhdao/ano ~RS 0,5 bilhao/ano

Custos e despesas controlaveis o o o
m o Iniciativas TH24
(RS milhoes)

ON Ameérica do Norte

Hibernacao de

unidades; -400 Iniciativas de controle e otimizacao de pessoal, manutencao e
Migracao de -1.000 contratagoes.de tercel.ro; |
volume para Acordo Coletivo de Whitby concluido.
demais Otimizacao de o
unidades; custos de ON Acos Especiais
_ manutencao e -450 e — - .
Projetos para materiais BR: Iniciativas de controle e otimizacao de pessoal;
”},e'hf)”a] de especificos; EUA: Acordo Coletivo de Monroe concluido.
ericiencia.

Maior
alavancagem

operacional nas Iniciativas 2H24
unidades
produtivas. o
ON Acos Especiais
BR: consolidacao e anualizacao de ganhos;
EUA: Melhoria na produtividade do laminador em Monroe.
Custos e Capturas 1H24 Capturas Capturas Custos e
Despesas 2023 2H24(e) Anualizadas Despesas

(TH+2H) 2025 (e)’

"Nao considera possiveis impactos de volume, inflacao, variacdo cambial e oscilagdes nos pregos de matérias primas. TI



DESTAQUES DO PERIODO

FOCO NA COMPETITIVIDADE ATRAVES DA OTIMIZACAO

EBITDA Ajustado (R$ milhoes) 6 70/

e Margem EBITDA Ajustada’ IOl /o
2.813
17,4 %

439 541
286 227

EBITDA Am. Norte Brasil Especiais Am. Sul EBITD
1T24 A 2T24

B Am. Norte [l Brasil

"Inclui receita de venda de minério de ferro.
2 Medicao ndo contabil elaborada pela Companhia. A Companhia apresenta o EBITDA Ajustado para fornecer informagées adicionais sobre ageracao de caixa no periodo.

GERDAU

0 futuro se molda

DE ATIVOS NO BRASIL

Receita Liquida' P

(RS milhdes) +2'5%\:)
16.210 171

2 608 2.853

1.191 1.405
_— X
Rec. Liqg. Am. Norte Brasil Especiais Am. Sul Rec. Liq.

1T24 2T24

Especiais Am. Sul Eliminagoes

12
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FLUXO DE CAIXA & VARIACAO LiQUIDA DE CAIXA

FLUXO DE CAIXA -259
(RS em milhoes)
-725
777777777777777777777 -1.171
-716 Manutencao
-455 Competitividade
-357 +89
ReCol 166 +367
EBITDA Capital Imposto CAPEX® Juros EBITDA Intangiveis e Demais Fluxo de Caixa
Ajustado 2T24 de Giro' de Renda’® proporcional arrendamento  variagcoes Livre 2T24
JV's mercantil

VARIAGAO
LIQUIDA DE CAIXA 6.639

(RSemmilhdes) o

+395
””””””””””” 35 = +#66
+780
-587
CaixalT24 Fluxode Caixa Dividendos Variacao dos M&A Receita de Variacao Caixa 2T24

Livre 2T24 financiamentos juros de cambial e

aplicacoes outras
'Considera a variacao cambial de estoques, clientes e fornecedores. financeiras variacées

2 Inclui o efeito caixa do imposto de renda nas diversas controladas da Companhia, inclusive a parcela provisionada em periodos anteriores, com vencimento no periodo em curso. 13

% Inclui as adigdes de investimentos em CAPEX no 2T24 no valor de RS 1.420 milhdes, ajustados pelo efeito ndo caixa com fornecedores de imobilizado no valor de RS 249 milhdes, relativo a aquisicdes que serdo pagas nos periodos posteriores.



LIQUIDEZ & ENDIVIDAMENTO

CAIXA, DIVIDA E ALAVANCAGEM

(RS BILHOES)
0,40x 0,40 0,63x
0,37x 0.34x X e
o— o— —@- -
6,6
4,2 6,0 5,3 59
2T23 3T23 4T23 1T24 2T24

Bl Divida Liquida Caixa Divida Bruta —®— Divida Liquida/EBITDA Ajustado

POLITICA FINANCEIRA ,
PRAZO MEDIO

DiVIDA BRUTA < R$ 12 BILHOES & 7,2 ANOS

PRAZO MEDIO > 6 ANOS &
DiVIDA LiQUIDA/EBITDA < 1,5X &

CUSTO MEDIO

BRL: 106,7% CDI A.A.
USD: 5,5% A.A.

GERDAU

0 futuro se molda

POSICAO DE LIQUIDEZ E AMORTIZACAO DA DIVIDA!

(RS BILHOES)
11,6

0,2
0,8 11 0,8

1'5 H

Liquidez 2024 2025 2026 2027 2028 2029 2030 2031
e

apos
Bl Caixa, Equiv. e Aplic. Bl RCF2 Il Bonds ~ Debéntures|  Empréstimos Bancarios

'Sem despesa deferida ? Linha Revolver de Crédito Global

RATING
AGENCIA RATING
FITCH BBB ESTAVEL
STANDARD & POORS BBB- POSITIVO
MOODY’S Baa3 POSITIVO

14



CAPEX ESTRATEGICO (2021-2026) Teroovcio - KRR

ADICIONAL:

INVESTIMENTO EM CRESCIMENTO E COMPETITIVIDADE
: CAPEX
DO NEGOCIO TN O ~RS 685 milhdes

VAVLE

B Ainvestir

Jainvestido 1.000 11.900

(RS Milndes, cumulativo) 1.750 T
(O Adicao de capacidade' (Em mil t/ano) 1.550
@ Finalizado 3.200 ‘ 1

700 400
1.500 750 <

5.595

200 50 [

% g
Capacidade Capacidade Roadmap | Roadmap Lingotamento Processamentol Programa Expansao Capacidade Expansao | Total CAPEX
Laminac¢ao Aciaria Midlothian Monroe Continuo de Sucata de Bobina de Florestal
(PTB,CVT e Whitby Pinda. Mineracgao Quente + laminacgao MG

JKS)? Sustentavel Utilidades

(Mfe)
AMERICA DO NORTE ACOS ESPECIAIS BRASIL TOTAL

' Ap6s a maturacao do investimento.
2PTB: Petersburg | CVT: Cartersville| JKS: Jackson

GERDAU

0 futuro se molda
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RETORNO AO ACIONISTA oo

DISTRIBUICAOQ DE DIVIDENDOS ACIMA DO MINIMO OBRIGATORIO

DIVIDENDOS PROGRAMA DE RECOMPRA DE ACOES
13.879 11.595 GGBR GOAU
2408 e 68% 4.501
) Até 69,8 milhdes de Até 33 milhGes de
acoes, sendo: acées GOAU4L
Até 68 milhdes de (~5% das SE0ES EMm
acoes GGBR4 (~5% das circulagao”);

acoes em circulacio?);
715

Até 1,8 milhoes de )
2 641 m acoes GGBR3(~10% das ‘ Ate 12
. - . = D
acoes em circulacao®);
] meses

2020 2021 2022 2023 LTM 2T24

Payout“ -®- Lucro Liquido Ajustado (RS milh6es) M Dividendos distribuidos (RS milhdes )l Recompra (RS milhdes)

DISTRIBUICAO DE DIVIDENDOS 2T24

S MONTANTE RS 252 mi

S.A.
POR ACAO RS0,12

METALURGICA AR RS83mi

GERDAU S.A.
PorACRO RS 0,08

"Proventos / Lucro liquido societario da controladora apds a constituicao das reservas previstas no Estatuto Social.
2 Por classe de ag&o, tendo como data de referéncia: 30 de junho de 2024.
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| INSTRUCOES PARA 0 Q&A

=== Para fazer perguntas, orientamos que sejam
enviadas viaicone de #0&A#, no botao
Inferior de sua tela.

=== (Caso optem por realizar a pergunta ao vivo,
Indicar viaicone de #Q&A# seus nomes, 0S
guals serao anunciados para que prossigam.

=== Nesse momento, uma solicitacao para ativar
seu microfone aparecera na sua tela. Ative
também sua camera, se desejar.

INFORM@GERDAU.COM
WWW.RI.GERDAU.COM

GERDAU

O futuro se molda
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GERDAU
Investor Day

2024

03.10.2024

SAVE
THE DATE

Em breve, mais informacoes.

GERDAU

uuuuuuuuuuuuu




AURAULUETIIVO

DIVULGACAO DE RESULTADOS 3T24
05 DE NOVEMBRO DE 2024
(apds o fechamento do mercado)

VIDEOCONFERENCIA @

6 DE NOVEMBRO DE 2024 . . GERDAU
inform@gerdau.com | www.ri.gerdau.com


mailto:inform@gerdau.com

DECLARACAO

Esta apresentacao pode conter afirmacoes que constituem previsoes para o futuro. Essas previsoes sao
dependentes de estimativas, informacoes ou metodos que podem estar incorretas ou imprecisas e
podem nao se realizar. Essas estimativas também sao sujeitas a riscos, incertezas e suposicoes, que
incluem, entre outras: condi¢coes gerais economicas, politicas e comerciais no Brasil e nos mercados
onde atuamos e regulamentacoes governamentais existentes e futuras. Possiveis investidores sao aqui
alertados de que nenhuma dessas previsoes € garantia de futuro desempenho, pois envolvem riscos e
incertezas. A empresa nao assume, e especificamente nega, qualguer obrigacao de atualizar quaisquer
previsoes, que fazem sentido apenas na data em que foram feitas.

GERDAU

O futuro se molda
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SECOND QUARTER | 2024

GERDAU S.A.
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WORKPLACE SAFETY T

Continuous focus on people’s safety:

Accident Frequency Rate of 0.67 in 2024

128 ¥
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- Number of Accidents per Million Hours Worked by Each Gerdau Employee

LESLYE DOS SANTOS and MARIA DONIZETE
Pindamonhangaba location




Donation of basic necessity
items.

Support in structuring temporary
housing with ACNUR/UN.

Support in the operation of a
mobile water treatment unit.

Renovation of housing for
employees impacted by the
rains.

Donations for the Regenera RS
fund, an initiative that supports
the reconstruction of the state.
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MACRO SCENARIO GERDAU

STABILIZATION OF GLOBAL ECONOMIC GROWTH AND STEEL OVERSUPPLY

BRAZIL: The International Monetary Fund reduced its NORTH AMERICA: The IMF downgraded its projection of SOUTH AMERICA: The Argentine economy should

projection of Brazil's economic growth for 2024 to 2.1% economic growth in North America from 2.7% to 2.6%, reflecting the decline by 3.5% in 2024, according to the latest IMF's

(versus 2.2% in April), reflecting the short-term impact of fact that the year began at a slower-than-expected pace. For 2025, report. The estimate is 0.7 p.p. lower than the previous

the floods in the state of Rio Grande do Sul. However, it the IMF expects that a weaker job market, a decline in consumption, one (April 2024), reflecting a decrease in government

increased its projection of growth for 2025 to 2.4% (+0.3 and a stricter fiscal policy will result in 1.9% GDP growth. The Fund spending and more difficult monetary conditions.

p.p. from previous projection), reflecting reconstruction also downgraded Mexico’'s economic growth projection, reflecting

efforts after the floods, as well as other positive factors. lower-than-expected demand.

TURKISH REBAR & HRC COAL AND IRON ORE SCRAP AND PIG IRON
£ 2023 3023 23 124 2024 2023 3023 4023 1024 2024 o 2023 3023 4023 1024 2024
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HRC FOB China Spot HCC Peak Downs FOB Australia Scrap Turkey CFR
Rebar FOB Turkey — |ODEX 62% CER China Scrap East Asia import CFR

Pig Iron FOB Brazil Southeastern 4



GERDAU

STEEL IMPORTS IN BRAZIL

IN THE LAST TWELVE MONTHS:

Penetrationrate: 19.2%.

Average monthly imports: 396 kt
(~66% higher than the historical average).

Volume of imported material: ~4.8 Mt
(~60% higher than the historical average).

1,019 1,008
928 996
-
QUARTERLY APPARENT CONSUMPTION BREAKDOWN:
109
SN 78 2023 2024
0 64

2016 2018 2020 2022 LTM2024

Bl Chinese steel production (Mt) Chinese steel exports(Mt) == |mport penetrationin BR

B Internal Sales Imports

Sources: Worldsteel, SteelHome, International Trade Administration, S&P Global, NBS China, and Brazil Steel Institute.
Penetration Rate: Imports / Apparent Consum ption



2024 HIGHLIGHTS GE%A"

STEEL SHIPMENTS
2 7 Mt Stable vs. 1024, amidst a backdrop of steel oversupply.

ADJUSTED EBITDA

RS2.6b

A result of geographic diversification and a balanced product portfolio.

~38% of total Capex planned for the year invested in 6M24.

oy RS0.12 h b donA 20, 2024
.12 per share, to be paid on August 20, :
RS252 M

SHARE BUYBACK Share buyback program up to 69.8 M GGBR shares and 33 M GOAU shares,
PROGRAM with a maximum duration of 12 months.

NORTH AMERICA 1st Company of the steel industry to be certified as a B company in North America.




NORTH AMERICA BD "l

Construction activities continue to be boosted by industrial plant, health care center, and Al data center projects.

Rolled steel 81 O/O 51.8% GERDAU

OF 2024 Shape the future

Crude Steel 77 O/ CONSOLIDATED
(@) EBITDA

The order backlog has remained stable since the beginning of the year, reflecting the normalization of the activity level of the sectors we serve.

The infrastructure sector has started to feel a positive impact from the government programs.

Commercial strategy and cost control efforts sustain margins above the historical average, despite pressure on prices.

Shipments Net Sales EBITDA
(1,000t8nnes) (RS million) (RS million)
975 957 987 6,806 6,416 6,587 EB|TDA
Margin

2023 1024 2024 2023 1024 2024
| Employment in the industry 2 3 4
Indicators [%] Us) _ % PMI _ ﬂ%ﬂ@ AB| _ @% DM
+1.7% A yly | = 48.5 46.4 °T% 421.1% A q/q
\_

Reference month: June 2024.
"U.S. Bureau of Labor Statistics. ? Institute for Supply Management’s Manufacturing index. ® Architectural Billings Index. 4 Dodge Construction Network.

1,777 10.9%
1,570

1,399

2023 1024 2024



SPECIAL STEEL BD

BRAZIL

Light vehicles: Production slowed down in the quarter, reflecting lower exports
and higher imports in the country (+449% vehicles from China in TH24). ANFAVEA
estimates growth of 4.8% in 2024.

Heavy vehicles: Production recovery continues at a healthy pace, influenced by
the “Caminho da Escola” government program and inventory replenishment in the
truck line. ANFAVEA estimates growth of 32.1% in 2024.

GERDAU

Shape the future

Rolled steel 5 7 O/O
Crude Steel 73 O/O

20.0%
UTILIZATION

OF 2024
CONSOLIDATED
EBITDA

RATE

NORTH AMERICA

Light vehicles: The sector continues to recover, despite challenging interest rates and high prices.
Class 8 vehicles: Despite a better outlook for the freight market for the coming quarters,
production continues to be impacted by a high comparison base last year.

Oil & gas: Rig count closed 2024 down ~10% from 1024, reflecting the impact of inflation on
production costs.

Mexico: We continue to carry out feasibility studies for a greenfield Special Steel project in the
country. B+

+1O 9%
3,086
Shipments Net Sales > 608 2 853 EBITDA 603 @
(1,000 tonnes) (RS million) (RS million)
EBITDA
Margin
2023 1024 2024 2023 1024 2024 2023 1024 2024
Indicators Light Vehicle Heavy Vehicle Light Vehicle Class 8 Vehicle
Productionin2024  Productionin 2024 Productionin 2024 Productionin 2024
-2.0% A yry +53.3% A y/y Stable A y/y? 16.5% A y/y?

'ANFAVEA — At the end of 2024; ? S&P Global Mobility;



SOUTH AMERICA BD e o 56 % RN

Argentina: Economic measures should gradually impact the recovery in the industrial and civil construction sectors.
Peru: The result was boosted by the civil construction sector and the recovery in the industrial and mining sectors.

Uruguay: Demand was stable due to public and private construction projects. Prices were pressured by higher steel imports.

OF 2024
Crude Steel 6 3 O/ CONSOLIDATED
O EBITDA

Shipments Net Sales EBITDA
(1,000 tonnes) (RS million) (RS million)
EBITDA
% Margin
311 97%) 1,609 Uz ’ 481
749 1,405
227 1,191
2023 1024 2024 2023 1024 2024 2023 1024
Indicators Apparent Consumption of 2 ) Apparent Consumption of
3 Business Confidence Index — 47.6 .
Long Steel { ® T . Long Steel
1 1.0-point A q/q o 3
168 kt(-32.5% A qg/q) 29Kt (+6.9% Aq/q.)

A\

\.

'Camara Argentina del Acero — June 24; ? Banco Central de Reserva Del Perti — June 24. ° Transaction.

2024

GERDAU

Shape the future
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Rolled steel 6 2 /O 19.8%

GERDAU
B RAZ I L B D Tz OF 2024 Shape the future

RATE orude Steel 7 O O/ CONSOLIDATED
@) EBITDA

Steel import penetration reached 18.4% in 2024, up 1.6 p.p. year over year.

. . ONE-OFF COSTS ASSOCIATED WITH THE ADJUSTMENT OF PRODUCTION CAPACITY IN THE
The import quota system should produce results in 2H24. BRAZIL BD

(IRS MILLION)

Before effects
' 2024 6M24 ~ costs 2024  eM24

EBITDA 665 1260 = (131) = 534 1129
EBITDA margin 10.8%  10.0% . . 87%  9.0%

Lower export volume enabled a higher value-added product mix.

Pressure of costs and working capital, associated with the adjustment of production capacity
(idling of the Barao de Cocais, Cearense, and Sete Lagoas units).

In civil construction, the average number of launches between January and May was 32 %>
higher than in 2023.

Shipments Net Sales e EBITDA
(1,000 tonnes) ]’345 1,300 (RS million) 7’236 (RS million) 99?2

EBITDA
1,185 5,450 g 142 .
Margin
2025 1024 2024 2023 1024 2024 2023 1024 2024
: Real estate inventory i Real Estate L H = Manufacturing Infrastructure Investments
Indicators % n Sdo Paulo city _ .Lb]:i:u ea s+§ c;o/azunc es _ Industry _ ﬁ (Public + Private)
{ 7.6' months e ' +2.2%° +11.2%"

A\

'Secovi SP in May 24 (supply in the city in the month/total sales in the last 12 months/12); > Growth forecast for the end of 2024 — Tendéncias - Abrainc-Fipe, June 24; ° Growth forecast for the end of 2024 — PIM-IBGE - Tendéncias, June 24;
“ Growth forecast for the end of 2024, ABDIB Tendéncias, in June 24.° SECOVI-SP July, 2024. 10



e
COST REDUCTION INITIATIVES S

Estimate: Start 2025 with a ~R$ 1.5 billion cost and

expenses base lower vs FY23.

Brazil BD: Other BDs:
~RS 1.0 billion/year ~RS 0.5 billion/year
m Controllable costs ?Regr:e”r;is;s) 1H2£|- Initiatives
Unitsidling; North America BD
Volumes -400 Initiatives to control and optimize personnel, maintenance and third-
migration to party hiring;
other units; -1.000 . "
: , Whitby collective agreement concluded.
Projects to Maintenance
mprove costs and Special Steel BD
SR ;paetc;':igs ~430 BR: Initiatives to control and optimize Personnel;
optimization; US: Monroe collective agreement concluded.
Higher
operational 1H24 Initiatives
leverage in
production .
units. Special Steel BD
BR: gains consolidation & annualization;
US: Monroe rolling mill productivity improvement.
2023 Costs & 1H24 2H24(e) (1H + 2H) 2025(e)'Costs
Expenses Gains Gains Annualized & Expenses

Gains

'Does not consider possible impacts of volume, inflation, exchange rate variation and fluctuations in raw material prices. ”



=~
2024 HIGHLIGHTS

FOCUS ON COMPETITIVENESS THROUGH THE OPTIMIZATION OF ASSETS IN BRAZIL

Adjusted EBITDA (RS million) and PN Net Sales' T
Adjusted EBITDA Margin’ \~6.7% (Re milion) . ¥2.5%
2,813
17.4% 16,210
' 171 B 21
595 534
439 541 2,608 2,853
286 227 1,191 1,405
_— |
1024 NorthAm.  Brazil Special  SouthAm. 2024 . 1t0824| North Am. == Brazil Special  South Am. . ztoszll*
EBITDA EBITDA ctoales et oales
B North Am. [l Brazil Special South Am. Eliminations

"Includes iron ore sales.
?Non-accounting measure calculated by the Company. The Company presents Adjusted EBITDA to provide additional information on cash generation in the period. .’2



CASHFLOW & NET CASH VARIATION

CASH FLOW

(RS million)
-725
777777777777777777777 -1,171
-716 Maintenance
-455 Competitiveness
-357 +89
********************* -224
————————————————————— 166 +367
2024 Working Income Tax’ CAPEX® Debt JVs Intangibles Other 2024 Free
Adjusted Capital’ Interests Proportional & Leasing Variations Cash Flow
EBITDA EBITDA
NET CASH VARIATION
(RS million)
77777777777777777777 6,639
+395
””””””””””” 35  +b6
+780
-587
1024 Cash 2024 FCF Dividends Net Debt Var. M&A Interest FX rate Cash 2024
Income from  Variation and
Financial Other

" Includes the cash effect of the clients, inventories, and suppliers accounts.
2 . ’ T . . . . . . . . .
Includes the cash effect of income tax on the Company’s several subsidiaries, including the portion accrued in previous periods and due in the current period. Investments Variations

%Includes the addition of R$1.420 million in CAPEX investments in 2024, adjusted for the cash effect of the change in accounts payable to property, plant, and equipment suppliers in the
amount of RS249 million, related to acquisitions which will be paid in future period.

GERDAU

Shape the future
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LIQUIDITY & INDEBTEDNESS

CASH, DEBT, AND LEVERAGE

(RS BILLION)
0.40x 0.40 0.53
0.37x 0.34x X e X
o— o— —@- —-—
6.6

Bl Net Debt | Cash Gross Debt ~ —®— Net Debt/Adjusted EBITDA

FINANCIAL POLICY AVERAGE TERM

GROSS DEBT < RS12 BILLION & 7.2 YEARS

AVERAGE TERM > B YEARS o
NET DEBT/EBITDASLSXQ

AVERAGE COST

BRL:106.7% OF THE
CDIRATE P.A.
USD: 5.5% P.A.

GERDAU

Shape the future

LIQUIDITY POSITION AND DEBT AMORTIZATION'
(RS BILLION)

0.2 H H
0.8 1.1 0.8 15
Liquidity 2024 2025 2026 2027 2028 2029 2030 2031and

after

Debentures Bank Loans

Bl Cash & Equiv. B RCF? I Bonds

"With no deferred expenses * Global Revolving Credit Facility

RATING
AGENCY RATING
FITCH BBB STABLE
STANDARD & POOR'S BBB- POSITIVE
MOODY'S Baad POSITIVE

14



STRATEGIC CAPEX (2021-2026) rooucrion B

CAPACITY:

INVESTMENTS IN BUSINESS GROWTH AND
COMPETITIVENESS ReaAELL . ~R$685 million

CAPEX:

B Unspent

Spent to date 1,000 11,900

(RS million, cumulative) 1,750 -
(O Capacity addition' (kt/year) 1,550
& Finalized 3,200 ‘ \

400

700
0 pgm
1,500
5,595
700 50
> I
Rolling Mills Meltshop Midlothian | Monroe New New Scrap |Susteinab|e HRC Rolling Mill Forestry | Total CAPEX
Capacity (PTB, Capacity Capacity Roadmap Continuous Processing Iron Ore Expansion + Expansion Base
CTV and JKS)? Whitby Casting Pinda Program Utilities Expansion
(MFe)
NORTH AMERICA SPECIAL STEEL BRAZIL TOTAL

'After the investment matures.
2PTB: Petersburg|CVT: Cartersville | JKS: Jackson

GERDAU

Shape the future
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SHAREHOLDER RETURNS

PAYOUT ABOVE THE MINIMUM MANDATORY DIVIDEND PAYMENT

SHARE BUYBACK PROGRAM

DIVIDENDS

2,408 //,//”’//I ________________ - 6_’ 2?5 4,501
O a o
UptO 69.8 million of Upto 33 million
ShareS, Of Wh|Ch: GOAULF Share8(~5%
Up to 68 million GGBR4 of the free float?);
shares(~5% of the free
float?);
Up to 1.8 million GGBR3
shares (~10%of the free ‘ Upto 12
715 float?);
I months
2020 2021 2022 2023 LTM 2024

Payout* -®- Adjusted Net Income (RS million) M Dividends distributed (RS million) [ Buyback (RS million)

2024 DIVIDEND DISTRIBUTION

AMOUNT RS83M

GERDAU METALURGICA

oA PERSHARE  RS0.12 s ERsare RS0.08

'Shareholder payments / Parent Company'’s net income after booking the reserves set forth in the Bylaws.
2 By class of share, with reference date: June 30, 2024.



O&A INSTRUCTIONS

=== T0 ask questions, click on the #0Q&A# icon,
using the button at the bottom of your

Screen.

=== |f you want to ask questions live, type in your
name on the #Q&A# icon, then wait for your
name to be announced to ask your question.

=== At that time, a request to turn on your
microphone will appear on your screen. You
can also enable your camera.

INFORM@GERDAU.COM
WWW.RI.GERDAU.COM

GERDAU

Shape the future
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GERDAU
Investor Day 10.3.2024

2024

SAVE
THE DATE

More details coming soon

GERDAU

eeeeeeeeeeeee




GERDAU
Investor Day

2024

03.10.2024

SAVE
THE DATE

Em breve, mais informacoes.

GERDAU
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EARNINGS RELEASE 3024
NOVEMBER 5, 2024
(After market close)

VIDEOCONFERENCE
NOVEMBER 6, 2024

inform@gerdau.com | www.ri.gerdau.com

GERDAU

Shape the future
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DISCLAIMER

This document may contain forward-looking statements. These statements are based on estimates,
information, or methods that may be incorrect or inaccurate and that may not occur. These estimates are
also subject to risks, uncertainties, and assumptions that include, among other factors, general
economic, political, and commercial conditions in Brazil and in the markets where we operate, as well as
existing and future government regulations. Potential investors are cautioned that these forward-looking
statements do not constitute guarantees of future performance, given that they involve risks and
uncertainties. Gerdau does not undertake, and expressly waives, any obligation to update any of these
forward-looking statements, which speak only as of the date they were made.

GERDAU
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